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A NEW EDITION OF 


ABC of Life Insurance, 


By CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life As urance Society, has proved so popular among life insurance men that 
the pub‘ication of a new edition (the fourth) has become necessary. The 
work ha been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC or Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should prssess a copy of this 
valuable aid. The new edition will be sold at the same price as earlier 
editions, viz. : 


$1.00 PER COPY. Sent postpaid on receipt of amount. 
It will be handsomely printed and neatly bound in cloth, and is of a size 


convenient for pocket use. 


THE SPECTATOR COMPANY, 95 William Street, New York. 


Publishers, 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing : 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada, 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopzdia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and make a valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Address, z 
THE SPECTATOR COMPANY, 


95 William Street, : - New York City 





aE EP Et me SS Mm de 


AND 


AW A RD. 


By JOHN A. FINCH 
OF THE INDIANAPOLIS Bar. 


A Treatise for the Guidance of all Concerned in an Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations. 





PRICE, TWENTY-FIVE CENTS PER Copy. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK, 





The Art of Canvassing: 


HOW TO SELL INSURANCE. 





By WILLIAM MILLER. 


This is a handy little pocket work intended for beginners 
in the work of life insurance canvassing. The author has had 
a wide experience in the field of life insurance and his teachings 
are of a practical nature. So much of the science of life in- 
surance as it is necessary for the agent to be familiar with is 
given in an explanation of the usual formulas. The major 
portion of the book, however, consists of suggestions as to the 
best methods of success in writing business; what occasions 
should be sought ‘and what avoided for a presentation of the 
subject of insurance; what to do and how to do it; in short 
how to get at a man and secure his application. The book is 
written in a plain, straightforward manner, free from technical- 
ities, and is valuable alike to the raw recruit and the veteran. 

Tue ART OF CANVASSING is most handsomely printed and 
bound in flexible leather,the size being convenient for the pocket. 


PRICES. 

Single copies, - - - $ 1.50 
25 ee 
50 se - 2+ -« 60.00 

100 = bad bad ° = 100,00 


THE SPECTATOR COMPANY, 
Publishers, 
95 William St., New Yorx. 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


Gay 


The Life Insurance Clearing (o,, 
ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSJONS AND RENEWALS 
to all agents placing business, 


In addition to ‘‘ LIEN” POLICIES 
FULL FACE VALUE ‘from date 


We issue policies 
of issue, 


payable for their 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN, 





THE 


Merchants Life Association 


OF THE UNITED STATES. , 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 


Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies and an Annuity 
Trust Deposit Policy, which provide at the normal cost of Insurance an 
additional benefit for advanced age at the end of average life. 
Life Insurance Managers of ability, desiring good territory and liberal 
terms, will find it to their interest to address, : 
Apply for Agencies to F, S. STELLING, Superintendent, 
Eastern Department, St. Paul Building, New York City 


A NEW POLICY 


ISSUED BY 


The Security Matnal Life Association 


OF BINGHAMTON,'N. Y. 


It possesses all the excellent and original features of other policies issued by 
the Association, and is especially 


ADAPTED TO THE TIMES 
BY REASON OF LOW RATES. 


We would like to place descriptive literature in the hands of every agent in 
the country. 


Insurance in force, over $24,000,000.00. Assets, over $600,000.00. 


For further particulars address, 


CHAS. M. TURNER, Sec’y and Gen'l Manager. 





ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, . : ; 
Cc. W. KELLOGG, Manager. 


BOSTON, MASS. 





CENTRAL DEPARTMENT, 


167 AND 169 LA SALLE STREET, - - CHICAGO, ILL. 
THOMAS S. CHARD, Manager. 





THE FEDERAL LIFE 
DAVENPORT, IOWA, 


Wants 4 men who can and will develop 


business as District Agents in Illinois. 


Address, 


E. H. WHITCOMB, Sec’y, 


Davenport, lowa. 





Providen{ Savings © ife. 
| Assurance Seciely 


OF NEW YORK. 


Epwarp W. ScottPResiDENT. 


“Tre Best Company For Poucy Howers anno Acenrs: 


Svocessruc.Acewts,anpGeatcewen Secuwe Remunerative Business Connections, 
may Appiy to tHe Heao Orrice,orn any or Tue Society's Genera Acents, 
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GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





INCORPORATED IN 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


1865. 





Cash Capital 
Liabilities. . . 
Net Surplus 
Assets, January 1, 1897 


BR PFET TT OP ee Oe ee ee eS Tree 2,212,977.30 
887,622.79 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


C. O. COLLMAN, President. 
D, B. SCHULTE, Treasurer. 





ideniiindy winenl Dalley 


cevompany 


GEORGE E. IDE, PRES'T. We. M, ST. JOHN, VICE-PRES’T. 


Ev.is W. GLADWIN, SEC’Y 


Home Office: 256 Broadway, New York. 


WM. A, MARSHALL, ACTUARY. 





FIDELITY AND CASUALTY CO, 


97 TO 103 CEDAR ST., N. Y. CITY. 


Surplus, $416,744.25 
Losses Paid, $8,112,466,21 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO, F. SEWARD, President. ROBT, J. HILLAS, Treasurer and Secretary, 
EDWD. L. SHAW, Ass’t Secretary. 





“OLD RELIABLE” 


\ 
we Ne 1850.) 


oo 





(IN ORPC 


York 


SOF POLICIES 
CONTRACTS AW iO MMISSION 


BASIS HORM STRREITORY. 


I ; ve «We T PES 





J eg 
eIPRESIDENT. 
i. 


AGRICULTURAL INSURANCE CO. 


WATERTOWN, N, Y. 


HENRY B. 


* 
webby 
ad 





Statement, January list, 1897. 


2,332,245.17 
860,295.09 
360,295.09 


Net Surplus to Policyholders 
Net Surplus to Stockholders 


This Company issues Fire, Lightning 
and Tornado Policies. 


J. R. STEBBINS, President. 
H. M. STEVENS, Secretary. 
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1829. CHARTER shee mret ak s,. 1897. 


FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 








$400,000.00 
1,599,415.78 
Unpaid Losses, Dividends, etc 35,898.73 
Net Surplus, 1,070,127.55 





ToTat AssETS, January 1, 1897 $3,105,442.06 





OFHICEHRS : 
JAS. W. McALLISTER, PresIDENT. EZRA T. CRESSON, StcreTary. 
GEORGE F. REGER, Vice-PREsIDENT. SAMUEL K. REGER, Ass’t SECRETARY. 


DIRHBCTORS -: 
James W. McAllister, George A. Heyl, Charles M. Swain, John Sailer, Joseph Moore, Jr., 
Harry A. Berwind, Geo. Fales Baker, M. D., Charles W. Potts, George F. Reger, Samuel Y. Heebne 





AGENCY DEPARTMENT; Rosert H. Wass, Manager. Joun M. Drencer, Secretary. 





The Mutual Life Insurance Company 


OF NEW YORK, SJhiz 
RICHARD A. McCURDY, President, (Pp 
Is the Largest Insurance Company in the World. 


The Report of The Mutual Life to the Insurance Department of e 
the State of New York for the year 1896 SHOWED | CO 


A Larger Premium Income ($39,593,414) OF NEW YORK. 
A Larger Annual Interest Income ($9,660,484) 
A Larger Total Income ($49,702,695) 


More Insurance in Force ($917,930,911) A Level Prem l U mM 


A Greater Amount of Assets ($234,744,148) 


More New Business written perms ape . Stock Com pany, 


More Paid to Policyholders 
THAN ANY OTHER COMPANY 




















BEST COMMISSIONS. 


It has Paid to Policyholders since 
its organization in 1843 t $437,005,195.29 





AGENTS WANTED. 


ROBERT A, GRANNISS, Vice-President 





Water R, GILLETTE .. .. «. «- «+ «+ «+ General Manager 
Taaac FW. LLOED 0. 22 os (be oe ce oe ce ce 694 Vice-President KIMBALL of ATWOOD, Secretary, 
FREDERIC CROMWELL os 9s ee os we. on se oe 36 BOR 
Bony MCCASNTOCK .. ... «© «2 «2 of co «os of of . Actuary 


ne Ss kc be ka sc ea Sk aay 256 and 257 Broadway, New York. 
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CASUALTY an» 
SURETY CO. 


CASH CAPITAL, $250,000. 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE, 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders. 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 





C, P. ELLERBE, 
President, 


Tueo, E. GAty, 
Gen’l Sup’t. 


O. K. CLARDY, 
Secretary. 





Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 


W, M. Byrne, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; SmrrH, Davis & Co., General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. Dunxie, Resident 
Manager New England States, 518 Exchange Bldg., Boston, Mass.; M Wo.trs 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Po. 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
, whom liberal commission and re- 

“entre newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, | 








THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 





Established 1865. 


Frankiort Marine, Accident and Plate Glass 
Insurance Go, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL, 


F. G. VOSS, MANAGER AND ATTORNEY, 


OF ST. LOUIS. 





Ap 
Gkually Company, of lew Goth: 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 


as well as Total. 








Iademnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 





AGENTS WALLET 


POU LIS. 


Every insurance agent needs a wallet in which to 
carry applications, policies and other papers. We have 
for sale four sizes of leather pocket books, viz. : 





No.1, 9%x4% inches, price, 50 cts. 
No.2,10 x4¥% i = 60 cts. 
No.3, 11 x5 . ” £5 ee. 


Special, 10 x 5, two pockets, $1.00. 


Orders for these pocket books will be promptly filled 
on receipt of price. A discount will be allowed on orders 
for 25 ormore As the New Year is approaching, we will 
make a special discount at this season to insurance compan- 
ies upon lots of 100 wallets, with inscription. 


Avpress, THE SPECTATOR COMPANY. 





THE 


Employer's Liability Assurance Corp'n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorRK, 








General Manager and Secretary. 
Boston, Mass. 
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Underwriters at Mutual Lloyds. 


Commenced Business in April, 1892. 


OFFICES, 45, 47 and 49 CEDAR ST., NEW YORK. 


Financial Statement for Year Ending December 31, 1896. 
Assets, $264,593.44 Liabilities, $216,070.93 
$48,522.51 


264.598 41 


wae a sources for the Protection of ene... .- $374,593.44 


Total Amount Premiums since Organization - doccotll ,357,728 96 
Total Losses Paid since Organization 735,940.28 


JOSEPH C, HATIE, Attorney for Underwriters. 


Protective Fire Association ra) 


Underwriters at Mutual Lloyds, 
45, 47 and 49 CEDAR STREET, NEW YORK. 


Financial Statement, January 1st, 1897. 


Assets, — Liabilities, $129,886.95 
Conting 0 $36,025.79 





fon ‘edie for the Protection of Policyholders $295,912.74 
HATIE & CARLEY, Attorneys and Managers. 





QUEEN 


Ins.Co. of America. 
NEW YORK 





Provident Life and 1 rust Co, 


OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 5, 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. “Term Policies are at low rates, participate in dividends and 
are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 
period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 
holders, the Provident is unexcelled, 





The Mutual Benehit 


LIFE INSURANCE .COMPANY, 
NEWARK, N. J. 


AMZI DODD, PRESIDENT. 


ASSETS (Market Values) Jan. 1, 1897.........+eee0 wenwe’ $60,742,985.46 
LIABILITIES, N. J., N. ¥. and Mass. Standard 56,434,308.87 


SURPLUS ..... path ules ahaa ied inasmnnainns 6 ¥ 1Seua ale 4,308,676.59 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF LAPSE the Policy is CONTINUED IN FORCE as long as its value will pay for 
or, if preferred, a Cash or Paid-up Policy Value is allowed. 

After the second year, Policies are INCONTESTABLE, and all restrictions as to resi- 
dence, travel or occupation are removed. 

The Company agrees in the Policy to Loan up to the Cash Surrender Value when a 
satisfactory assignment of the Policy is made as collateral security. 

Losses paid immediately upon completion and approval of proofs. 


PHENIX MUTUAL 


LIFE INSURANCE COMPANY 





OF HARTFORD, CONN. 





Assets, Jan. 1, 1897, ‘ 
Surplus (N. Y. Standard.) - 


$10,658,042.71 
STE 552,72 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary 


ARTHUR B. ABERNETHY, Manager Metropolitan Department, 
155 BROADWAY, NEw YorK. 


London Guarantee »° Accident Company 





de TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esoa., New York. 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PIIELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 
ELEVATOR A 


Lae ACCIDENT. I N S U R A N C E 


EMPLOYERS’ LIABILITY. 
8, W. PEASE, Resident Manager, ¢9 CEDAN St. NEW TORK. 





GENERAL LIABILITY . 
WORKMEN’S COLLECTIVE . 
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CoRNELIUS VAN Cott, President. Louis H. Frise, Vice-Pres. and Secy 















214 BROADWAY. 





Capital and Surplus, $150,000. AGENTS WANTED. 


ONTINENTAL INSURANCE CO. 


OF NEW YORK CITY. 
Extract from Statement made January Ist, 1897. 






Oth Ct cccosuncecsumses enscenbsnecesteell $1 ,000,000.00 

eserves for Insurance in force, etc.. 4,212,128.87 
Net Surplus.........- é 2,564,218.76 
Polinreldass’ BarGtis. <cnceccececcevess coe: cqnnseccocunnes cnnseses oe 3,564,218.76 
DE Ei cicch aces pneidd nitenacsitéoaccbnitinirtattiiieth Dace ctean 7,776,347.13 


SAFETY FUND POLICIES ISSUED. 


Main Office, CONTINENTAL BUILDING, 46 Cedar St., 
NEW YORK. 
F. C. MOORE, President. HENRY EVANS, Vice-President. 


EDWARD LANNING, Secretary. CYRUS PECK, Treasurer. 
R, J. TAYLOR, Manager Loss Department. 





J. J. McDONALD, General Manager, | Western Department, Rialto Building, 
GEO. E. KLINE, Assistant to General Manager, Chicago, Ill. 


RESPONSIBLE AGENTS WANTED. 





BONDS OF SURETYSHIP. 
Fidelity. Court. Contract Bonds. 


HE CITY TRUST, SAFE DEPOSIT 
AND SURETY COMPANY OF PHILADELPHIA. 
HOME OFFICE: 927 anp 929 CHESTNUT ST., PHILADELPHIA. 
CN; GAN BOs icc iciniinn suede bide embseiane” $500,000 
Surplus, Undivided Profits and Reserve, January 1, 1897....................--..-- 318,000 


CHARLES M. SWAIN, President. 
MICHAEL P, HERATY, Vice-President. JAMES F. LYND, Sec’y and Treas. 


JOSEPH A. SINN, Trust Officer, 
and in charge of Surety Department, Philadelphia. 
BRANCH OFFICES: 


ey A. SULLIVAN, General Manager for New York. 160 Broadway, New York. 
ILLIAM P, CAMPBELL, General Western Agent, 319 ** The Rookery,” Chicago, I] 
WALTON C, TAFT, General Agent for New England, 66 State Street, Boston, Mass. 
T. BRENT SWEARINGEN, Agent, 409 Fourth Avenue, Pittsburgh, Pa. 





HE UNITED STATES FIDELITY & GUARANTY CO. 


Home Office: S. W. Cor. German and Calvert Sts., Baltimore, Md. 
Capital Authorized, . $500,000 
Casread Pawn 20 CAGiccccncnc cccoccccecécdscoccccoceteosbsspasaesabooncscocess $500,000 
DORGORRERS LAAGIEY onc ccccccocccccesscdccucdebbtuepddimespeodesbnvessece 500,000 
PORSES PAS Bt CADE 6 ccccc. cccncc cons concqntsecundanecbonenés cégnne ceseoeenere 22.000 
TOURER, RESORT s coccccndenctccsctcsocess ceccnbnncceveseceensesssonsesons $1,022,000 


Joun P. Bianp, Pres, and Gen’) Mgr. Avex. Payson Knapp, Sec’y. 


PRINCIPAL AGENCIES. 
Norris & Hows t, 504 Walnut St., Philadelphia. 
McCanp.ess & Patrerson, 9 E Alabama St., Atlanta, Ga. 
Macon & Emery. 301 Carondelet St., New Orleans, La. 
Tuos. S. DuGan, 1 Tyler Bidg., 6 E. Main St., Louisville, Ky. 
Conk in, Price & Wess, New York Life Bldg., Chicago, III. 
Frep. L. Gray, 414 Guaranty Loan 8idg., Minneapolis, Minn. 
Ricwarpson & McCrag, 79 E. Market §; , Indianapolis, Ind. 





ECURITY TRUST AND LIFE INSUR- 


ANCE COMPANY, TENTH AND CHESTNUT STS., PHILADELPHIA 
MONTHLY RECORD. 


Insurance in Force at the End of Each Month: 





August, 1006... ce cccccn.ccce GREED | Agell, BEDS... .nccncsecccous ss $3,765,115.09 
SADE ccc. encase scccwscncs od BO 3,965,2#0.09 
QGROWEE . 2.ncc 200+ cece cccsowccecs o,f rea 4,602,370.0p 
ae eee li EEE 4,760.815.09 
December.... .------------- ce ae 5,061.155.09 
January, 1896............... COE: 5,260,955.09 
February ...:.--------<0- - 2, Oe , SEER ELE 5,428,525.09 
Ee ‘ INET own cccccces cesses 5, 562,455.09 


Insurance Actually in Force January 1, 1897, $6,064,755.00 
Death Losses Paid Since Reorganization (Aug. 12, 1895), 55,500.00 
ROBT. E. PATTISON, President, 





—THE— 


— 


Mutua! Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President, 
Rotanp O. Lamp. 2d Vice-Pres. and Sec. Henry T. Curver, Supt. of Agencies, 
FRANK K. KOHLER, GENERAL AGENT, 
For Greater New YorK AND NorTHERN NEw JERSEY, 
220 BROADWAY, ST. PAUL BUILDING. 


Goopricu Bros., Walker Block, Fort and Griswold Sts., Detroit, Mich 
INSURANCE 


PHENIX COMPANY 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
47 CEDAR ST. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





RIE, Fit, 0, BE wiwtisencursecdssscscvénnsinetinnteisibaeusioeen ewes $504,180.68 
LIABILITIES. 

Contingent Safety and Reserve Fund..............-----...--..-- $100,000.00 

IND SUTIN tc enciscntisdaseiichsinensttenteh upentcetrenntogiaiend-dendinieinarbiaiamenden 92,624.74 

Siete Be BEE D0 acces ccc ccccesncecns ceseeécadsunepeoes 19,224.14 

Reenes ned utel .2ccdccy ccusceccccccesccccosusecnesconcesscess 3,250.00 $215,096.88 
UE EE icc cceiicctnscccsntecoeusiosctses $879,040.75 

Coenen Fadl Tian Grains cckccinccccccccccocssccsuosess $967,397.53 

Dividends Paid Since Organization......................-..--..- $186,813.34 


F. S. DANFORTH, Secretary. C. B. SHOVE, President. 





W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E. W. CHAMBERS, Secretary. 


LLOYDS 
PLATE GLASS 


/asurance Company 


Cash Capital Of WE YORK Incorporated 


S2ZI: OO’ 382. 


Largest Asset Le-gest Income and La t Reserve of any Plate 
Glass [nssrance Compaay in the World. 





WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 
Assets, $14,000,000. 
Ww.A. BRHEWHR Jr., President 
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HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED 1851. 


Assets, Jan. 1, 1897, $18,546,959.96. Liabilities, $17,205,296.32 
Surplus, - - - $1,341,663.64. 


Definite paid-up and cash surrender values written in every policy. 


HENRY M. PHILLIPS, Secretary 


New York Office: 258 BROADWAY 


Grorce J. Wicut, Manager. 


JOHN A. HALL Presipent. 


HE NATIONAL LIFE INSURANCE CO. 
OF MONTPELIER, VT. 


ASSETS, $13,000,0G0.00 


CHARLES DEWEY, President. 
JOSEPH A. DE BOER, Secretary. 


NEW YORK OFFICE, 


Fidelity and Casualty Building, CrpAR Sr. 
J. F. Mak ey, Gen’l Manager. 





= MUTUAL INSURANCE CO., 


OF NEW ORLEANS, LA. 


CHARLES JANVIER, PREsIDENT. 
R, E. CRAIG, Vice-P:.esIDENT. 


FERGUS G. LEE, SEcrETary. 





HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, 
Founpep A.D. 1792, Founpep A.D. 1817. 





COMBINED ASSETS, January 1, 1897 
SURPLUS AS TO POLICTHOLDERS. ....< .cccapeccccccccecese 
TOTAL INCOME IN 1896 


TOTAL EXPENDITURES (including State and Local Taxes and 
Dividends) 


$15,609, 932.0 
6,826,158,00 
8,710,113,00 





J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 


ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY (ist, 1897. 
EE Oo Fo 5dds o bndaeaeueecetieseseciew Ee ee Pee eee $1,636, 689.35 


SURPLUS IN UNITED STATES 547,731.08 





ANHATTAN FIRE INSURANCE CoO. 
OF THE CITY OF NEW YORK, 


45, 47 and 49 Cedar Street. 


Organized 1869. 


Agencies in the Principal Cities and Towns throughout the 
United States. 


R. A. LOEWENTHAL, President. 
AARON CARTER, Vice-President. Wm. A. FRANCIS, Secretary. 


H. W. EApIE, Assistant Secretary. 





LOCAL AGENTS, 


When you have surplus lines send to . 
JAMESON & FRELINGHUYSEN, 


FIRE UNDERWRITERS, 
80-82 WILLIAM ST., N. Y. 


Globe Fire Insurance,Company. Broadway Fire Insurance Com- 
Manufacturers Lloyds. U ten C ities Lloyds. 


Insurance Company of the State Millers and Manufacturers Insur- 
of New York. ance Company. 


AGENTS WANTED IN LEADING CITIES, 


20" Century Policies 


tire — ACCIOENT 





Organized 1868. 


PACIFIC MUTUAL 


Or CALIFORNIA. 


Pacific Mutual Building, 
SAN FRANCISCO. 


ENN MUTUAL LIFE INSURANCE CoO. 


OF PHILADELPHIA. 
Office. Nos. 921 and 923 Chestnut Street. 
ASSETS, $29,405,520. > 4,12 
$29,405,529 INCORPORATED IN 1847. SURPLUS, $3,594,127 
PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates, 


HARRY F. WEST, Presipenr. 

Grorce K. Jounson, Vice-President. Henry C. Brown, Secretary, 
JESSE J. BARKER, Actuary. 

EZRA De FOREST, General Agent, 181 Broadway, N. Y. 

J. A. GOULDEN & SON, Gen. Agts., 169 and 171 B’way, N.Y 





INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


Home OFFICE, ° ° - 


Cormmmenced Business May, 


ASSETS, - - - . - 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary, 


CINCINNATI, OHIO. 
1888, 


$210,712.00 


Issues the most liberal Life and Endowment Industrial Policies. 





A. A. Mosnsr, Eastern Manager, 100 Broadway, New York. 


Good territory and opportunities to successful agents, 














THE 
THE SPECTATOR: 


[ae Tue Specrator, established in 1868, ts aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
is Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

( Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead"’ subscriptions. 

pas” All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to recetve payments. 

THE SPECTATOR COMPANY, PvuBLisHers. 
(Telephone Number, ‘‘ 459 Cortlandt.’’) No. 95 Witi1aM Sr., N. Y. 


Dec. 30, 1897] 








VoL. LIX. 


THURSDAY, DEC. 30, 1897. No. 27. 








It is reported as we go to press that the New York Life 
will announce this week that it has placed its entire busi- 
ness in force this December 31 on a three per cent basis, 
and that it will make no change in its premium rates. It 
is further reported that with the three per cent reserve 
already held on its accumulation policies issued since 1892 
the total sum to be set aside in liabilities will aggregate 
$17,000,000. We asked President McCall on the telephone 
if the rumor was well-founded and he answered, ‘‘ Don’t 
contradict it.” It is too late to comment on the matter in 
this number, but in its importance and far-reaching effects 
this highly conservative action, if taken, must attract 
world-wide attention. Under its present administration 
the New York Life has made many reforms in the 
business, but the present one stands out so boldly that it 
overshadows all the others. Truly President McCall is an 
original force in life insurance management. 





SUPERINTENDENT Payn proposes to enforce to the letter 
the reciprocal laws of New York as against insurance com- 
panies of other States doing business in New York State. 
To this end he has addressed a circular letter to all State 
insurance officials asking what fees, licenses and taxes are 
required to be paid in their several States by New York 
State companies, and whether in computing the tax on pre- 
miums deductions are made for reinsurance, return pre- 
miums, etc, The superintendent says: 

I shall collect from insurance companies and assessment insurance 
associations of your State, admitted to transact business in this State, 
during 1898 as heretofore, exactly the same fees, licenses and taxes 
that you actually collect from similar insurance companies and assess- 
ment insurance associations of this State. 

As New York has a larger number of insurance com- 
panies than any other State the ‘‘ balance of trade ’’ has 
been against them in respect to taxes, fees, etc., exacted 
in other States, and Superintendent Payn is to be com- 
mended for seeking to enforce the law as it stands and to 
even the thing up. But how absurd these reciprocal or 
‘‘ retaliatory ’’ laws are, any way. Each State ought to be 
able to legislate for itself, and not make laws that are con- 
tingent upon what some other State legislature does. In 
one or two instances the courts have held that such laws 
are unconstitutional, as no legislature has the right to dele- 
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gate its powers to any other body or individual. The New 
York legislature should fix the price that insurance com- 
panies of other States must pay for the privilege of doing 
business in this State and repeal the reciprocal provision 
now on the statute books. 





INsURANCE men of all kinds were making merry. last 
week over circulars sent out by H. R. Hayden of Hartford, 
editor of The Insurance Journal, and Franklin Webster of 
New York, editor of The Insurance Press, It appears 
that Mr. Hayden conceived the idea of transforming himself 
into a bureau of information (for revenue) to furnish insur- 
ance news tothe daily papers. Hesent out a circular to the 
companies dilating on his idea, and stating that: ‘‘ I shall 
want, for from three to five years, an annual contribution 
of ——— dollars from your company to do the work.” 
This sort of stand-and-deliver summons was only equaled 
in its impudence by the absurdity of his proposed plan. 
He thinks the daily papers do not pay sufficient attention 
to insurance matters, and he would like to supply the 
deficiency by sending them insurance news in manifold, so 
that there would be no variety to it, but each paper should 
have what all the others did. This end of the scheme is 
also to be arevenue producer, for in a circular to managing 
editors he says: ‘‘I shall expect the newspapers in this 
syndicate to pay a small sum for the services I propose to 
render;’’ also to send him deadhead copies of their papers, 
and to be appointed their agent-to solicit business for them 
from the insurance companies—at the usual rate cf com- 
mission, we presume. The matter proposed to be furnished 
is not to exceed half a column per week. This double- 
ended scheme might work but for several very weighty 
reasons, one of which is that the daily papers do not want 
routine matter relating to insurance, and will not now use 
what they get gratuitously. Another is that the companies 
do not wish to encourage the daily papers in meddling with 
their affairs or in invading their offices with an army of 
advertising solicitors. Another reason is that there are 
several newspaper syndicates in New York organized 
expressly to furnish the daily papers with news, and these 
would gladly send matter relating to insurance if the papers 
would print it, but they will not. One syndicate that we 
know makes a business of sending out matter relating to 
corporations, but the papers that print it as reading matter 
charge him a dollar a line for doing so. Occasionally an 
insurance company makes use of this ‘* bureau of informa- 
tion,’’ but has to pay roundly for it. Another objection 
is found in the fact that the daily papers already get all the 
insurance news without cost, for Tue SpecraTor is on their 
exchange lists, and is frequently quoted by those that pay 
any attention whatever to insurance matters. It is also 
known to the New York city papers, and to the syndicate 
correspondents for out-of-town papers, that Tue SPECTATOR 
is ‘‘a bureau of information ’’ that they can consult with- 
out cost at any time. Asa matter of fact, whenever any- 
thing especially interesting in insurance occurs THE SPEc- 
TATOR is sought out by representatives of The Tribune, 
The Times, The Herald, The Journal and other papers in 
quest of information. Any daily paper desiring. the fullest 
and latest insurance news has but to subscribe for THE 
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SPECTATOR and it will be better served than it can be by 
any outside agency that is conducted for revenue at both 
ends, Mr. Hayden has been often laughed at for owl-like 
assumptions of wisdom, but he has never made himself 
quite so ridiculous as he has by this impracticable and 
wholly visionary scheme. When Mr. Hayden devoted 
himself exclusively to the editorial management of The 
Weekly Underwriter he was recognized as aman of ability, 
with some wheels and cranks; but when he branched out 
into The Insurance Journal of Hartford, and becaine also 
the chief engineer of a truck farm, he spread himself out 
so exceedingly thin that very little substance was left to 
him. Now add a“ bureau of information,” and his thin- 
ness vanishes into intangible nothingness, and there is left 
only a memory calculated to excite one’s risibilities. 

* * * * * 

But it appears that the editor of The Insurance Press has 
got a similar bee in his bonnet, and seems anxious lest 
Hayden may have stolen his thunder. He comes out with 
a circular to the companies announcing that he has a prior 
tight to this ‘‘ press service ’’’ idea, and while disclaiming 
any desire to interfere with Mr. Hayden’s brilliant enter- 
prise, he begs the companies to wait for the development 
of his particular plan—in other words, don't patronize 
Hayden, but wait for Webster! 

‘‘ There wanst was two cats in Kilkenny 
And aich thought there was wan cat too many.”’ 
But let us wait for the sequel before concluding the familiar 


rhyme. 





A press despatch from Topeka, Kan., announces that the 
Mutual Life Insurance Company has notified the Attorney- 
General that the Mutual Life would cease doing business in 
that State on December 31. The reason for this action on 
the part of the company will be found in the letter of our 
Topeka correspondent, printed elsewhere in this issue of 
Tue Spectator. It appears that the law of Kansas 
requires that a life insurance company organized in that 
State must have capital stock, of which at least $100,000 
must be paid up, and another section of the law provides 
that a company organized elsewhere will not be permitted 
to do business unless it is ‘* possessed of the amount of cap- 
ital, and the actual paid-up capital required of life insurance 
companies formed under the laws of this State.” The 
Attorney-General is quoted as expressing a determination 
to drive out of the State every life company that has not 
the required amount of capital, which means, of course, 
every company doing business on the mutual plan. So the 
great Mutual Life, with nearly $250,000,000 of assets and 
$30,000,000 of surplus, cannot do business in Kansas 
because it has not $100,000 of capital, while the Kansas 
Mutual, with assets amounting to a little over $300,000, 
including capital, and surplus of about $150,000, has the 
lawful right to pursue its course unmolested. Several 
other States have similar laws, and a strict construction of 
them would prohibit any mutual company from doing busi- 
ness in the States where they exist. Such laws, however, 
have been regarded as dead letters, and where purely 
mutual companies have shown assets largely in excess of 
liabilities their solvency has been conceded and licenses to 
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do business granted them. But Kansas being in control 
of the populists at present, its policy seems to be to dis- 
credit the State as much as possible, and especially to drive 
out the various corporations that have contributed so much 
to its development and prosperity in the past. The feeling 
entertained by Kansas officials towards insurance companies 
is very well expressed bya person called Judge Foote, who 
has been sent East by Superintendent McNall to make a 
perfunctory examination of fire insurance companies doing 
business in Kansas and to collect $25 a day and his expenses 
from them. Ina lengthy interview with a reporter of The 
Sun, with much other bombastic balderdash, he said: 

We kave no insurance companies in Kansas. The companies that 
do business there are our invited guests. Last year Kansas paid out 
$1,700,000 in insurance premiums to these people. Every dollar of 
that money, good, clean money, went out of the State to the insur- 
ance companies. We don’t know what they did with it, but .we do 
know that only ¢900,000 ever came back in the shape of payment for 
our losses. Now, sir, when we are doing business of that character 
with a State at such great distance from ours as New York, it 
behooves us to know something about these companies. First, to find 
out whether they have these enormous sums of money which are so 
freely flaunted in our faces in their public statements, and next, 
whether they will disgorge when the time comes. * * * * Are 
these people who want to do business in our great State simply seek- 
ing an opportunity to come out there and skin us and squeeze us till 
the last cent hollers? Because if they are, we don’t want ’em and I 
say so, and I do not fear to say so, when I make my report to Super- 
intendent McNall. 

While such is the feeling of the present State officials in 
Kansas the wonder is that all companies do not withdraw 
from the State, cancel their policies, and close out as speed- 
ily as possible their investments, amounting to millions of 
The 
Travelers Insurance Company, that has already retired 
from that State rather than submit to the extortionate 
demands of the insurance department, has taken the initia- 
tive in this direction by notifying owners of property upon 
which the companies hold mortgages that all overdue 
interest must be paid at once or foreclosure proceedings 
will be begun. While Kansas populists insist upon measures 
that are, as relate to interstate comity and commerce, 
revolutionary in the extreme, it would be a good thing to 
retaliate in kind and show to the people of that State the 
logical results of their peculiar ideas. 














EOOKING BACKWARD AND FORWARD. 
HE end of the present year finds the fire underwriting 
interests of this city in a far different position than 
at the beginning. Twelve months ago the companies were 


“not only rejoicing over a year of great prosperity, but were 


full of sanguine hopes for the future. The success of the 
Tariff Association in maintaining rates and sound practices 
was assured. The few new companies, and the few others 
outside of the association, exerted no important effect upon 
the business. Their competition was not seriously felt and 
the outlook ahead was favorable for a continuance of the 
happy conditions. At this time the companies are indeed 
looking back upon twelve months of prosperity, but the 
glance toward the future is marked with doubt and misgiv- 
ings whether there is a possibility, much less a probability, 
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that the year about to begin offers any promise of profit in 
city underwriting. 

In searching for the causes of the difference one only 
need to scratch the surface. There has been a combination 
of causes at work. The entire question is summed up in a 
sentence—the income of the companies has been threatened 
and is still threatened by the increased number of com- 
panies, some of them belonging to the Tariff Association 
and some operating at cut rates and excessive commissions 
outside of the tariff. There are at least ten non-tariff com- 
panies in the field and half that number of non-tariff offices. 
They are all pushers for business and they have been suc- 
cessful in dividing the premium income with the older 
offices. Again, there has been asteady loss in income from 
the diminished demand for insurance arising from reduced 
values and smaller stocks. This is proved conclusively by 
the disappearance of the demand for surplus insurance 
which was formerly a marked feature of the city business. 
When a prominent English manager was asked a few days 
ago what he thought of the target risks in this city, he 
replied: ‘‘ There are no target risks. The risks which 
were formerly so called are now overinsured, and the com- 
panies beg for them in vain.” This is confirmed from other 
sources, and we are advised that the principal dry goods 
risk in this city, which for thirty years has been continually 
in the market, is now out of the market and its owners 
refusing represented insurance. Again, there is a failing 
off of income from the reductions in rates. This is not a 
misfortune. Four-fifths of the reductions (until the sweep- 
ing thirty-three per cent reduction of December 1) were 
granted because of improvements, and represent a far better 
average of risks than previously. The other fifth repre- 
sents risks reduced by classification changes and certain 
arbitrary reductions for various local causes. -But the loss 
of income from changes in rates has been far greater than 
many underwriters will admit. We were permitted to see 
a compilation from the books of a company having a large 
city business which was made for the first nine months of 
the year, viz., from January 1 to September 30. In part 
it showed that out otf 500 policies renewed prior to July 1, 
for the same amounts as before the loss on the whole num- 
ber in the premium account, was as follows: 





P POMS DOCSTERS 20 BOG. ios. 55 ho 00 98d sig ddiewscvaniose ces $39,760.42 
FOUTS DODRIVI THE TI io. «5. 6.0:5:0566.0:56506436000060850% 33,638. 38 
Six motths;: 10S Of TOMOTHIB. «....c.cicccccccvectccsece $6,122.04 


For the succeeding three months the loss was in greater 
proportion. The officers of the company estimate that the 
loss for the year will be equal to eighteen per cent. The 
sweeping reduction will bring it still lower. 

The non-tariff competition during the year was not a 
serious matter until toward the eighth and ninth months, 
The plans of the outside companies were well laid for the 
preferred risks, including lines on storage stores. With 
the bait of an extra five or ten per cent allowance of com- 
missions to brokers the bulk of the companies, including 
the leaders, have been at a disadvantage, and there is no 
room to doubt that they have lost large amounts of pre- 
miums. It is known that by September the non-tariff ele- 
ment became so strong that a line of $250,000 could be 
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placed on a storage risk at ten cents below the tariff and at 
an increased commission. The companies which for years 
did a large storage business were left out in the cold and 
their income from this source shriveled to a smallsum. In 
a similar way the tariff companies lost their lines on fire- 
proof office buildings, and other preferred classes. They 
could not hold the business because of the difference in 
commissions. We pass over the alleged cheating practices 
in the Tariff Association itself. The newspapers as well 
as the offices have given publicity to these charges for 
months. The association has been racked with threats of 
withdrawal unless these practices ceased. We mention the 
fact, however, as one of the causes which have led straight 
up to the present demoralized conditions. 

To-day the tariff companies are held together by a thread. 
The fear of something worse deters many from resigna- 
tion. The hope of something better keeps others in line, 
and the general feeling is of unrest and uncertainty. Posi- 
tive action toward a further trial of reform measures has 
been deferred until February, when there will doubtless be 
an effort toward improvement. But it is a dark prospect. 
The air is full of stories of evasions of the spirit of the 
tariff agreement, of continued cheating in the payment of 
excessive commissions, of leniency in rates, of promised 
reductions and threats of withdrawal. In several quarters 
we are advised that after the statements are made up for 
1897 something will happen. If one should believe the 
predictions of speedy disruption which are heard from time - 
to time, faith in the future of the local tariff would be very 
slight. There is one compensation for it all, and that is 
the unanimity of opinion among all classes of companies 
that a break in the association would be a lamentable affair. 
The attempts to control non-tariff competition by reducing 
rates was a fiasco, as we are informed that competition is 
as strong as ever and that the tariff companies have gained 
no advantages thus far. Perhaps it is too early to compute 
the results fairly, but if the question of the thirty-three 
per cent reduction were presented to the Tariff Association 
anew we doubt if it would receive a dozen votes in its 
favor. ' 

The outlook for the coming year is therefore discourag- 
ing because the conditions at the end of the year are unfa- 
vorable. The redeeming feature for the year past is the 
moderate loss record, and it might be regarded as hopeful 
if the loss ratio could be continued, even on the diminished 
individual income of the companies. This, however, is 
improbable. Every ten per cent taken from the premium 
on a given amount of insurance at risk adds to the loss ratio 
to premiums, even when the percentage to risks insured 
remains the same. The underwriters dread the changes 
which affect the loss ratio, and it is this fear that holds 
many of them in line. But in looking forward we cannot 
ignore the experiences in other cities where rate wars have 
been carried on in defiance of established facts and the cer- 
tainty of disaster. The temper of many tariff offices in 
this city is that the companies which have cheated and the 
companies which have been outside the tariff need a severe 
lesson. The only way this lesson can be taught is to make 
the business so rank and unprofitable that they will submit 
to terms and join in the tariff. It is a desperate remedy, 
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and if pursued with the bitterness which has been shown 
elsewhere, it will, if tried, prove as damaging to friends as 
to foes, with a doubtful result at the end. This desperate 
temper is understood by everybody. It is not concealed 
that several companies are of the opinion that a slaughter 
of rates would be beneficial in clearing the way for better 
things hereafter. Yet there are so many dangers in a rate 
war in this city and so many possibilities not foreseen that 
the evil day may be postponed. To cut the rates still 
deeper and make matters lively for the non-tariff com- 
panies seems about the only definite plan that is talked 
about. Truly the outlook in this direction is hopeless. 
The attitude of the brokers in this city toward the com- 
panies is antagonistic. A few months ago it seemed prob- 
able that the Tariff Association would form a close alliance 
with the brokers and the two would work together in har- 
mony. The promise of a removal of several troublesome 
questions in the conduct of the business through the 
co-operation of the brokers seemed assured. This hopeful 
project was bowled over by the opposition of a single com- 
pany. The fruits of the failure are found in the aggra- 
vated antagonism of a number of brokers who are bent on 
destroying the Tariff Association. Their work is in active 
progress. They have invested money in the enterprise and 
it cannot be said their efforts are in vain. Whatever 
weight they possess is thrown in the scale, which makes 
the prospect for next year darker and darker in every turn 
of the glass. 











SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


To-morrow will end one of the most important and remarkable 


years in the history of the fire insurance business. Particularly is 
this true as to the city of New York and its immediate vicinity. After 
an existence of over six years the strongest and most far-reaching of 
all Tariff Associations that has ever been formed, as to metropolitan 
interests, has, in the last month of the year, been brought to the 
verge of dissolution and saved in the eleventh hour only by.the most 
drastic of measures—a voluntary and heavy reduction in rates. Much 
has been said and written as to the various causes which have under- 
mined and weakened the association during the past year and neces- 
sitated the heroicaction referred to. The one reason, however, which 
stands out above all others as the chief is the fact that for more than 
four years the loss ratio has been abnormally low. Lack of heavy 
fire losses has produced a profit margin so large that a gradual indif- 
ference to rules and the rapid growth of a new non-tariff interest have 
been the natural sequence. When the loss ratio falls below the 
normal and remains so for a long period the real danger point for all 
rate organizations is near at hand. 


Local departments continue to feel the double strain of a busy sea- 
son in the year, supplemented by the arduous labors of cancelments 
and reinsurances. In this regard there does not appear to be any let 
up and probably won’t be for a month or more. 


The Martin B. Brown Company (incorporated) of 49 and 51 Park 
place has placed its insurance in the hands of Benedict & Benedict. 
Brokers Frank B. Hall & Co. controlled the account last, and Frank 
& DuBois had it before them. 

The demand for three-year policies on stocks of merchandise and 
other contents of buildings is getting uncomfortably large. It might 
be well for ‘‘ contract ’’ brokers to look into the matter. Many risks 
located in the ‘‘ one-third ’’ sections are rated very low just now. 

Boxes of cigars, umbrellas, pocketbooks, pen-wipers, knives and 
pencils were among the assortment of Christmas tokens distributed 


THE SPECTATOR 


[ Thursday 


by several offices to brokers, placers and others last week. But most 
of the companies handed out return premiums on canceled policies. 


Speaking of canceled policies and the immense numbers which are 
daily passing over local counters, brings to mind how differently some 
companies treat the problem of this year’s accounts. ‘There are prac- 
tically but two questions involved—this year or next? Shall a great 
part of the sudden and unusual volume of return premiums be charged 
up against 1897 or 1898? Tnose companies which follow the latter 
course will probably find the month of January, 1898, rather thin- 
waisted as to net premium receipts. 


Brokers are already looking forward with dubious thoughts regard- 
ing expirations for next summer and early fall. There have been so 
many policies canceled and rewritten from December that there may 
be a “‘frost’’ during the hot spell of ’98, and vacations may com- 
mence early and last long. 

The United States Insurance Company gave an enjoyable dinner 
on the evening of the 22d inst. at the Knickerbocker Athletic Club, to 
several brokers and placers. 


Head offices of foreign companies have been so much exercised 
over their own troubles—London and Melbourne fires—that they have 
not had time to fully grasp the situation over here and the sudden 
turn of affairs in rate matters. : 


A new mercantile manufacturing district is slowly coming into 
prominence. That portion of the city embraced between Broadway, 
East Ninth street, University place and East Thirteenth street, 
formerly an old residential section, has been undergoing a marked 
change within the past three or four years. High buildings of mod- 
ern ‘‘ fireproof ’’ construction have in many instances taken the place 
of low, old-fashioned dwellings, and in several of the new structures 
there may be found to-day manufacturers of clothing, neckwear, furs, 
shirts, etc. One of the very latest of this class, 31 and 33 East Tenth 
street, is about finished and will be occupied in part as follows: Excel- 
sior Cloak and Suit Company, 50 hands; Hellman & Meister, cloak 
makers, 20 hands; Isidor Rosenheim, cloak and suit makers, 50 hands; 
Goldstein & Krauer, manufacturers of suits and cloaks,’25 hands, and 


others. 


CHICAGO AND THE WEST. 


Santa Claus appeared to the insurance boys last week in a lurid 
glare quite foreign to the amiable gentleman who usually smiles upon 
underwriters who have been real good to their companies, as all Chi- 
cago underwriters are. The soothsayers claim that Santa’s desire for 
several hot times during the past few nights is due to his displeasure 
with the satellites and annexes, many of which have been caught on 
the St. Louis, Cleveland and Chicago fire circuit. 


General Agent and Vice-President Gray of the Hanover has rear- 
ranged the Cook county field in consequence of the resignation of 
Munger, Ebbert & Co. Dana Poinier & Co. and Charles M. Rogers 
will now continue as principal agents, with the assistance of Frank 
A. Dunning as special agent. The suburban agents will hereafter 
report to Mr. Gray's office, where Frank Ritchie and ‘‘ Nick’’ A. 
Lauer will be on hand to welcome all. Munger, Ebbert & Co. also 
announce that they have completed arrangements for taking care of 
all of the Hanover business now on their books. 


’ The executive committee recently replied to a request for a con- 
struction of certain lines of the constitution of the Chicago Under- 
writers Association by stating that ‘‘ the words mean just what they 
say.”’ It is possible that as we near the fateful day of February first 
the committee may exercise similar diplomacy in dealing with the 
matter of underwriters’ agencies. It will be remembered that the 
French critic praised the genius of the English Shakespeare for mak- 
ing one of Macbeth’s executive committee say, ‘‘ I'll do, I'll do, I'll 
do,"’ without in any way disclosing what she intended to do. 


Robert A. Waller’s record as city comptroller is daily gaining credit 
for dealing with public affairs in true business fashion. One hundred 
thousand dollars of three and one-half per cent Chicago bonds were 
recently disposed of at a premium sufficient to bring down the inter- 
est to three and one-fourth per_cent. Mr. Waller recently gave a 
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dinner at the Union League Club to the employees of the comptroller’s 
office in order to promote the efficiency of the service. 


Dec. 370, 1897| 


The annual celebration of the German of Freeport took on an extra 
interest this year because of the completion of its splendid new office 
building in Freeport. The dedication festival was characteristic of 
the warm-hearted element which the German has always intertwined 
with its business nature and which has yielded results so wonderful 
as to astonish many of its competitors who still cling to the barren 
motto of ‘‘ no friendship in business.*’ 


The history of the company as detailed by Secretary Trembor 
sounds very quaint in its reminiscences of early economies no farther 
back than 1866, a period of general extravagance following the close 
of the Civil War. Five dollars a month for rent and the matter of 
painting a signboard were weighty questions in those days for the 
directors to determine, and the payment of a loss claim of some $500 
required the assent of the board after due deliberation. Thus were 
the foundations laid for the growth from less than $100,000 in 1866 to 
over three millions in 1896. 


The sentence of Isaac Zuker, the New York incendiary, has now 
been affirmed by the Court of Appeals. As the sentence was for 
thirty-six years, a judicious circulation of this item might serve as a 
powerful preventive in London, Chicago and even smaller commun- 
ities. 

“How stands the record of the dying year?’”’ These words from 
the last act of that instructive classic, the ‘‘ Black Crook,’’ have a 
perennial charm for underwriters. In Chicago insurance circles, 
speaking generally, the companies have had a good year, while the 
agents feel as if they have gotten close to the starvation line. The 
unusual competition in the fire business, the duplication of agents 
and the lowering of rates and commissions have necessitated peculiar 
economies and adjustments of means toends. Plate glass business 
has been badly demoralized and liability business fairly well main- 
tained. ‘‘ Insurance in all its branches "’ is becoming a more general 
motto than ever before, the fire agents seeking to augment their per- 
sonal revenue through the cultivation of all the ‘‘ side lines,’’ includ- 
ing loans on real estate. One can now call up almost any agent of 
prominence and get prompt service in fire, life, marine, accident, 
oiler, burglary, liability, plate glass, credit, sprinkler, tornado, fidel- 
ity or any other kind of indemnity, and if in want of money the 
obliging agent will either give unlimited credit or negotiate a loan. 
Many customers find the unlimited credit a most useful invention, 
while the wealthy agents deem it an equally useful instrumentality 
for the retention of desirable business. 


The last page of the calendar has been reached and the mind of the 
underwriter dwells for a moment in the realms of fancy. The line 
of demarcation between the old and the new year is itself but a fancy 
of hope—the hope that the future shall give more light. The poet of 
the earthly paradise, watching the dying embers of the passing year, 
could only read in the expiring flame— 

“* Change, kindness lost, 
Love left unloved alone."’ 
Greater, though, is the lesson brought down the ages by one who 
gained an experience of life through his clairvoyant perception that— 


‘* He who hurts others, injures himself. 
He who helps others, advances his own interests.”’ 


Life and Casualty Notes. 


More than ordinary interest was developed here by the report that 
Senator Platt of Connecticut had introduced the wedge for breaking 
up the present system of State supervision. With the Kansas farce 
in full bloom and such intelligent officials as Fricke of Wisconsin and 
Van Cleave of Illinois openly advocating national supervision, the 
present move is looked upon with favor in the light of the beginning 
of the end. 

Another foreclosure of a large mortgage is reported by the New 
York Life, the present case being that of the Majestic building in 
Detroit, wherein the company is interested to the extent of $800.000. 
The site is the finest in the city, and, curiously enough, one where 
the late President Beers expected to have the company itself erect a 
building. It is still hoped, however, that an arrangement may be 
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made between the owners and the second mortgagees whereby this 
great building may be saved from legal complications. 


The Union Mutual Life of Maine expects to engage ina great build- 
ing enterprise next year in the way of improving its vacant holdings 
on the south side with substantial dwellings, to be sold on long time 
and easy terms at a moderate rate of interest. This land is the tract 
for which the company fought so long and faithfully with the former 
(Baptist) Chicago University and with which the present (Rockefeller) 
University does not claim any connection. The substantial rebuke 
which the company administered to these moral frauds is not the 
least of the benefits which it has conferred upon Chicago during its 
long and honorable career. 

The bitterness of assessment life insurance found a graphic illus- 
tration last week in the fruitless attempt of a gentleman aged seventy 
to realize a little money on $26,000 insurance in the Hartford Life 
Insurance Company, American Legion of Honor, Knights of the 
Golden Rule and other societies, all of which he had maintained at 
great sacrifice for an average of twenty years past. The need fora 
comparatively small advance was serious, but he could neither sell 
the policies nor obtain a loan upon their security, nor could the com- 
panies or societies themselves make any advance or discount the life 
probabilities, even upon the offer of responsible sureties guaranteeing 
that the future assessments would be punctually maintained. The 
mockery of “‘ fraternal’’ insurance has rarely been more cruel than 
in this case, wherein the writer personally examined all the details. 


BOSTON AND VICINITY. 

The most important event in Boston insurance circles at the close 
of the year, thus far announced, is the dissolution of the well-known 
firm of Scull & Field, which will go into effect on the 31st inst. Gid- 
eon Scull retires and George P. Field will sign in liquidation. The 
business will be continued by Mr. Field and E. B. Cowles, under the 
firm name of Field & Cowles. Mr. Scull, who retires, came to Boston 
from Philadelvhia shortly after the Chicago fire in 1871, and estab- 
lished the firm from which he now retires. On account of ill health 
he has not been actively engaged in business for several years, and 
much of his time has been spent in foreign travel and in residence 
abroad. E. B. Cowles, the new partner, was secretary of the Meriden 
(Conn.) Fire Insurance Company at thé time it reinsured in the 
Royal, some six years ago, the reinsurance being effected through 
Scull & Field, agents of the Royal. Since that time Mr. Cowles has 
been office manager and in charge of the agency department. 


It is stated that the executive committee of the Boston Board of 
Fire Underwriters have partially formulated a reply to the merchants 
who asked for a reduction in rates in the congested district of Boston. 
It is understood that the letter points out some hallucinations under 
which the merchants labor; and, while admitting that the record of 
the past year may justify a reduction in rates, it is shown that the 
period during which no fires causing heavy losses have occurred has 
not been long enough to establish a reliable average loss ratio to pre- 
miums. It is not probable that final and definite action will be taken 
by the board for some time to come. 

The merchants persist in referring to the reduction of rates in New 
York, and appear to think that because rates were reduced in the 
latter city there should be a wholesale reduction in Boston. Many 
rates in Boston are as low as they are in New York, even at the pres- 
ent time. Storage rate on jute, for example, is one per ‘cent, just 
one-half what it was in New York before the reduction, and less than 
it is at the present time. Of course there are some rates that will 
stand being reduced, but the underwriters will not be justified in giv- 
ing the merchants all they ask for, or anything like it. 

The merchants who have volunteered so much information to the 
companies concerning their profits labor under the delusion that the 
profits are represented by the difference between the premium 
receipts and the expenses. They do not take into consideration the 
reinsurance of outstanding risks—the amount required to protect the 
companies from losses during the life of policies upon which the pre- 
miums have been received, and for which the company is held. This 
is a large and very important factor. 


At the annual meeting of the North American Insurance Company 
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the following directors were elected: Charles H. Parker, Silas Peirce, 
William G. Peck, John C. Howe, Eugene E. Patridge, Kilby Paige, 
Charles E. Morrison, Charles E. Macullar, Silas Peirce, Jr. At the 
meeting of the directors Silas Peirce, who has been president for the 
past ten years, declined re-election on account of ill health, and Vicc- 
President Eugene E. Patridge was elected president, and Charles E. 
Macullar was re-elected secretary. Mr. Peirce will remain on the 
board of directors. The only addition to the board was Silas Peirce, 
Jr., son of the retiring president. 

In connection with the appoirtment of Charles Wolcott of Cam- 
bridge as receiver of the New England Live Stock Insurance Com- 
pany, the exact liabilities are $7200. The assets coNsist of $500 in 
cash and $16,0co in uncollected assessments. 

George O. Carpenter & Son are sending out tastefulicalendars for 
themselves, the St. Paul and United States. 

President Damon of the Springfield Fire and Marine was in Boston 
the past week wishing everybody a ‘‘ Happy New Year.”’ 

Eariy in the new year E. C. Bush, manager of the Boston Marine 
(fire branch), will start on an extended trip among the company’s 
Western agencies. 

E. A. Lord, who is associated with the insurance agency of Obrion 
& Russell, has resigned the general agency of the London Guarantee, 
Accident and Insurance Company, the same to take effect about the 
first of May. 

Insurance Commissioner Cutting’s estimate for the incidental 
expenses of the department for 1898 is $1500 less than last year. In 
view of the fact that the department is more than self-supporting, it 
is a pretty paying investment for the State as well as a protection to 
the people. 

John C. Paige & Co. have been appointed managers for Boston and 
vicinity of the National Surety Company of New York, recently 
admitted to this State. The company has a capital of $1,000,000 and 
a surplus of $500,000. It will issue all kinds of court bonds, fidelity 
and contract bonds, and act as trustee of estates. The Massachusetts 
directors of the company are: Lieutenant-Governor Crane, James 


Phillips, Jr., of Fitchburg: Congressman Whiting of Holyoke, W. B. , 


Plunkett of North Adams. The local board consists of T. Jefferson 
Coolidge, Jr., Richard Olney, Secretary of State under President 
Cleveland, and B. P. Cheney. J. W. Mitchell, who has been for 
several years in charge of the bond department of the Guarantee 
Company of North America, will have charge of the fidelity depart- 
ment of the National Surety Company for the John C. Paige & Co. 
agency. 

Osborne Howes, secretary of the Boston Board of Fire Underwrit- 
ers, spoke on the subject: ‘‘ Greater Boston,’’ before the West Somer- 
ville board of trade Wednesday evening, last week. 


J. W. Grover has been chosen chairman of the Salem, Mass., com- 
mittee of the New England Insurance Exchange, vice W. R. Gray, 
resigned. A communication from the’Association of Suburban Under- 
writers, relating to the pledges required by the Boston Board of Fire 
Underwriters, limiting commissions to twenty per cent, was referred 
to a special committee. At a meeting of the gasoline committee it 
was voted not to approve of any device for the generation of acetylene 
gas until those controlling the same shall have filed signed working 
drawings and descriptions with the New England Insurance 
Exchange, with a guarantee that all installations shall be in exact 
accordance therewith. 

It is expected that George Herbert Manks, for the past three years 
messenger of the Massachusetts Insurance Department, will be pro- 
moted to the position of third clerk, to succeed Mr. Brown, who was 
appointed examiner last week. Mr. Manks’ promotion would give 
general satisfaction. 

The policyholders of the late Bay State Mutual Fire Insurance 
Company of Boston propose to resist the assessment levied by the 
receiver at the order of the court, holding that the assessment was 
not a fair one, and that it should have been graded. 


The paragravh in this column in last week’s Specraror relating to 
Horace Goodwia & Sons neglected “to state that their address isthe 
Phoenix building, Springfield, Mass. 
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Life and Casualty Notes. 

Mr. Brown of the insurance department is making an examination 
of the World Accident Insurance Company of Boston, after which 
the. last ‘‘spasm’’ of the company may be confidently expected to 
take place. This company was incorporated September 2, 1893, and 
commenced business on November 3 of the same year. Charles L. 
Young is president and William G. Rippey, secretary. In the report 
of the company to the department for 1896, the gross assets were 
given as $2036; contingent assets, $2100. Total amount of business 
written during the year, $1,978,400, of which $1,760,900 was Massa- 
chusetts business. The total amount of claims paid during the year 
was $872, of which $722 was in Massachusetts. 

The Supreme Court has granted an injunction against the Mer- 
cantile Mutual Accident Association, and a receiver will be appointed. 
The injunction was asked for by the insurance commissioner on the 
ground that the company had violated, or failed to comply with the 
provisions of 1890. The company is charged with having written 
policies for a larger amount than one regular assessment, and that it 
has issued annuity policies, both being contrary tolaw. ‘The financial 
condition of the company is also unsatisfactory. It has 1030 mem- 
bers, and during the last three months there have been 350 lapses. 
The total assets are $5884 and the liabilities are $17,990, including 
two death claims, one contested and the other reported, each for 
$5000. The company was organizedin1881. Itis a Boston company, 
and Jj. P. Converse is the president and George W. Starbird, secre- 
tary. It has issued policies on accidents, business and with death 
benefits of from $100 to $5000. With its 1030 members it has $2,667,- 
ooo at risk. The assets include a reserve fund of $5813 in the State 
treasury; cash in office, $19; cash in bank, $52; total, $5884. The 
business of the company will be closed up as fast as possible. 


It is stated that the receivers of the Bay State Beneficiary Associa- 
tion propose to take legal action against the officers of the association 
to recover funds toa large amount, which, they allege, belongs to the 
association’s beneficiaries. This is just what was to be expected. 
Examiner Hardison found that $25,000 had been diverted from the 
mortuary account and was not replaced. There are other things, too, 
which the officers will have toanswerfor. The receivers are expected 
to probe every transaction. 

President Stevens of the New England Mutual Life Insurance Com- 
pany told the story of Paul Revere, gave the history of the frigate 
Constitution, and told of the cruise of ‘‘ Old Ironsides,’’ in which he 
sailed with Percival, before the Paul Revere Association last Tues- 


day evening. 
THE SOUTHERN FIELD. 


It was a little Boston boy, was it not, who, when asked by his sister 
if anything could possibly be more fun than Christmas, answered, 
** Not unless our Lord could have been born on the Fourth of July?’’ 
Well, that is just the combination we have down South—all the ineff- 
able joys of the Yuletide, from tin horns to hot Scotches, combined 
with a pyrotechnic chaos which is only to be justified when used to 
fan the fire of patriotism in the breasts of embryonic jingo statesmen. 
Notwithstanding all this the day passed with but few fatal accidents 
and no serious fires. The special agents from all over this field are 
gathered here and are spending the holidays in that quiet way char- 
acteristic of good field men. And as for the managers, they reveled 
in the peaceful luxuries of home and ingleside, seemingly unconscious 


that the insurance weather bureau was sending out daily predictions 


of frightful falls in the rate barometer, cyclones of new competition 
and all sorts of seismic disturbances in tariff organizations for the 


new year. 

It is admitted by all thoughtful underwriters that the fire insurance 
sky for 1898 is clouded with many unpromising conditions, but local 
managers are not disposed to take that despondent view which is 
voiced by the correspondents and editors of some iusurance journals. 
The situation at New Orleans is unquestionably serious and will prob- 
ably call for heroic treatment, but it is believed to be due more to the 
avarice and bad faith of association companies and agencies than to 
he vaunted bugaboo of non-board competition. In Texas the great 
body of the agents and companies are standing like a wall against 
rate irregularities, and if war and demoralization finally come they 
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will be directly chargeable to the few managers who are willing to 
sacrifice the future of the business for a little present profit or the 
gratification of private vendettas. There is no fear of a disintegration 
of the South-Eastern Tariff Association, for the component companies 
know too well what such a step would mean. It is believed that they 
will continue to stand together and with their great collective strength 
repel all attacks and incursions from the outside tactics taught them 
by long experience —well knowing that in the tangle of any fight their 
superior equipment will give them big advantages over the disorgan- 
ized opposition. Then by long association these companies have 
learned each other’s strength, and realize that a fight among such 
ziants would mean a bloody finish. 


The aftermath of the Kaufman county, Texas, court-house case 
would seem to show that the business of fire insurance, even at cut 
rates, is not all beer and skittles. Ome of the companies, when 
caught, ordered its policy canceled, and the county judge offered to 
give up the policy on return of premium. This, however, had been 
remitted to the broker, who now refuses to respond, claiming that it 
is a contract. As he is outside the State it is probable the case will 
stand as it is. 

It is announced that Edwin G. Seibel, formerly of Columbia, S. C., 
has been appointed Southern manager for the Glens Falls, with head- 
quarters at Atlanta. His territory is said to comprise the States of 
Georgia, Alabama, North and South Carolina. It is also announced 
that Joseph L. Dean, a prominent local agent of Opelika, has been 
appointed State agent of Alabama for this company, presumably 
under Mr. Seibel. Mr. Dean is a great hustler, both in fire and life 
insurance, and will doubtless give his company a good business. 


The fire department of Montgomery, Ala., seems to be an empty 
farce, if the word of Chief Screws counts for anything. It is made 
up of a paid chief and a few paid men, all the balance being volun- 
teers, although the companies are taxed $200 each per year to sustain 
it. This fund, it seems, has been annually divided among the vol- 
unteers or used to pay the expenses of some pleasure junket. Ata 
recent large fire the chief says the volunteers were drunk and unman- 
ageable, and urges council to establish a full paid department. As 
that city is now enjoying higher insurance rates than any other city 
of its size, on account of its inadequate protection, it seems that ordi- 
nary business sagacity would have prompted such a course long ago. 


The Savannah Insurance Agency has been bought out by John C. 
Rowland, an uncle of John T. Rowland, the leading member of the 
old agency. This agency controlled quite a number of strong com- 
panies, all of which will go to the new concern. 


Life and Casualty Notes. 


The editorial comments in last week’s Specraror on the variety 
store feature of the modern insurance agency recalls a good story 
which Lucius D. Drewry, now manager for the Mutual Benefit for 
four States, tells of his early experiences in the business. He was 
then a special agent in Chattanooga, and ambitious to make it all, he 
undertook the representation of an accident company along with his 
life business. For four solid weeks he had been working on a 
prominent business man for a $10,000 life policy and had incidentally 
mentioned accident insurance, but had as a competitor a good agent 
of another prominent life company. As he entered the business 
man’s office one morning resolved to close the deal at once, he 
encountered his rival. and the prospective insurant greeted him after 
this manner: ‘‘ Well, ‘Lou,’ as you are both my friends, I have 
decided to do the square thing and give you a $10,000 accident policy 
and this other gentleman a life policy for an equal amount.’’ One 
meant a $50 premium with a fifteen per cent commission, while the 
other meant a $400 premium with a fifty per cent commission, but 
Mr. Drewry couldn't say a word. It is needless to say that he fired 
those accident supplies back by the first express, and his subsequent 
success as a single-liner calls for no comment. 


The passage by the Georgia legislature of a bill requiring all com- 
panies doing business in this State under the assessment law to print 
on all policies and literature in bold type (red ink) the words, ‘‘ Issued 
on assessment plan,”’ is still the sensation in local life circles. While 
the old line managers were supposed to be exerting their utmost 
energies in defensive warfare, they were quietly and smoothly putting 
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through a law which means more to the life insurance interests of this 
State than all other legislation combined. Strange to say the natural 
premium people, usually so alert, did not catch on until the bill had 
passed both Houses and gone to the Governor for approval. Then 
they united in a concerted éffort to have it vetoed, but he declined to 
interfere and the bill is nowalaw. All violations are to be passed on 
by the commissioner, who is directed to revoke the license for any 
failure to comply, and all policy forms and literature must be first 
submitted for his approval. The passage of this law is due in a large 
measure to the skilful and tireless efforts of General Agent W. S. 
Richardson of the American Union, and his work is so highly appre- 
ciated by the local association that they are presenting him with a 
handsome testimonial. 

As predicted in these columns, President John F. Dryden of the 
Prudential was in Atlanta last week and closed the deal by which W. 
D. Grant’s big ten-story office structure becomes ‘‘ The Prudential 
Building,’ with the Rock of Gibraltar carved in stone over the main 
entrance. Theconsideration is said to be an interest concession which 
gives the owner $200,000 at a nominal figure. The building will be 
the largest office structure in Atlanta, and will undoubtedly prove a 
splendid advertisement for this enterprising little company. 


Edward A. Northen, for many years prominently connected with 
the accident business in Georgia, has been appointed resident special 
for Atlanta of the Metropolitan’s ordinary branch in this city. 


The following important measure, which has been briefly described 
in these columns, passed both Houses of the Georgia legislature dur- 
ing the last days of the session and has now become a law. It is not 
believed that the full significance of this bill was appreciated by the 
natural premium people, as there was little opposition to its passage. 
The law differs from that of Massachusetts 1n that it fixes a heavy 
penalty for failure to comply. Commissioner Wright will notify all 
interested companies and associations at once, instruction that they 
prepare their policy forms in accordance with the statute, and submit 


for his approval. 

Section 1. Be it enacted by the General Assembly of the State of 
Georgia that from and after the passage of this act every policy or 
certificate issued to a resident of the State of Georgia by any corpora- 
tion transacting therein the business of life insurance upon the assess- 
ment plan, or admitted into this State under the assessment laws of 
Georgia, shall print in bold type (in red ink) in every policy or certifi- 
cate issued upon the life or lives of the citizens of Georgia, making 
one of the principal lines near the top thereof, the words ‘‘ issued 
upon the assessment plan,’’ and the words ‘‘ assessment plan ’’ shall 
be printed conspicuously (in red ink) in or upon every application, 
circular, card, advertisement and other printed documents issued, 
circulated or caused to be circulated by such corporation within the 
State. 

Section 2. Be it further enacted, that if any such corporation or 
association shall at any time fail or refuse to comply with the forego- 
ing provisions of section 1 of this act, the insurance commissioner 
shall forthwith suspend or revoke all authority to such corporation or 
association and all its agents to do business in this State, and shall 
publish such revocation in some newspaper published in this State. 





CORRESPONDENCE. 
THE NORTHWEST. 


{From Our Own CorRESPONDENT. ] 


It is reported from Mankato, Minn., that a project for a frost insurance 
company is incubating. The farmers are to be the source of profit and 
protection. It is proposed to organize such a company, with branches in 
various towns, to send out solicitors to insure grain against frost between 
May 1 and October1of each year. The solicitors are to receive $2 for 
each application secured. 

James Bennett of St. Peter, Minn., has been appointed State agent for 
the Ministerial Life Insurance Company of Los Angeles, and will probably 
make his headquarters in Minneapolis. 

Hereafter the State of Iowa will keep the insurance securities in steel 
safes built for the purpose. They have been kept in pigeon-holes placed 
around the walls of the vault, but there has been considerable doubt 
about the safety of keeping $3,000,000 in that way, and it has been decided 
to provide steel sates. 

movement is on foot among the mutual companies of lowa, operated 
by farmers, to induce the next legislature to pass a bill placing the State 
behind farmer insurance policies, The plan is similar to one being agitated 
in Kansas. It is said the farmers’ organizations will work very hard with 
the different members to get the plan through. ‘The farmers’ mutuals are 
numerous in Iowa, there being forty-eight represented at a meeting held 
recently in Des Moines, when this plan was broached. 

The city of Duluth, Minn., will be rerated on the same basis as Minneapolis 
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as soon as the ownership of the water system is transferred to the city. 
The sale has about been completed. The rerating will take place in Jan- 
uary. 

The Southern Minnesota Fire Insurance Company, located at Rochester, 
Minn., has been succeeded by the Consolidated Fire and Marine Insurance 
Company of Minnesota, with bead odices. at Albert Lea. The capital 
stock is $100,000. J. H. Griffin of Ruchester has been elected treasurer and 
general manager. 

Charles L. Van Fleet has resigned as secretary of the Citizens Fire 
Association of Mankato, Minn., and is temporarily succeeded by Frank 
Busch. E. A. Gilmand, late of the Madison Mutual, has engaged with 
this company as special agent. Mr. Van Fleet takes the field as special 
agent for the Censolidated Insurance Company of Albert Lea, Minn. 

The Supreme Court of North Dakota, in the case of the Phoenix Assur- 
ance Company vs. McDermott, from Grand Forks, has affirmed the decision 
of the lower court in favorof thecompany. The company sued to recover 
on the bond of McDermott as agent, and the Supreme Court inflicted a 
penalty of ten per cent on the defendant in addition to the judgment, 
because it is apparent tothe court that the appeal was made solely for the 
oeepens of delay. 

The Southwestern Life Insurance Association, recently formed at Albert 
Lea, Minn., has elected officers as follows: J. C. Sheffer, president; James 
Adair, vice-president; W. D. Robertson, secretary and manager; F. C. 
Madigan, treasurer; Dr. H. H. Wilcox, medical director. The finance 
committee is M. Holverson, E. W. Knatvold and C. S. Edwards. 

The local life underwriters are meeting on the third Saturday of each 
month to prepare plans for the entertainment of the national convention 
oflife underwriters, which will be held in Minneapolis in August, 1896. 
Over $1400 has been pledged already toward defraying the expenses of 
this annual meeting. 

Alderman A. S. Reed of Aberdeen, S. D., has resigned his position in 
the city council. January he will take charge of the Minneapolis agency 
of the Travelers of Hartford. 

N. S. Head of the firm of Ames & Head, Minneapolis, has withdrawn 
from the business and accepted the appointment as special agent of the 
Franklin of Philadelphia for Minnesota, North and South Dakota and 
Montana. N. S. Head & Son will represent the Franklin Company in 
Minneapolis. F. Fe Be 

MINNEAPOLIS, M1nn., December 27. 


THE PACIFIC COAST. 


[From Our Own CorrESPONDENT. ] 


As the year draws to a close insurance men are inclined to take a retro- 
spect, and much nore gratifying is this backward glance than'that afforded 
ayearago. The Board of Fire Underwriters, that is, the new insurance 
compact, is exceeding the fondest expectations of its sponsors, and such 
smooth working was only characteristic of the Pacific Insurance Union in 
its paimiest days. Fromanew standpoint this condition has serious draw- 
backs, as these piping times of peace bring no changes of note, no sensa- 
tions, no possibilities for prophecy. There has been but one small cloud 
on the serene insurance horizon. The underwriters have received letters 
from time to time from Insurance Commissioner Andrew Clunie, calling 
upon them to send in certain statements in compliance with the law as he 
finds it. In some instances, particularly in the case of foreign corpora- 
tions, these statements cannot be furnished. C!unie is opposed to the 
compact, and says so in so many words: ‘“‘ You foreigners are the back- 
bone of this compact to maintain prices of insurance, and unless you dis- 
rupt the contract I will make you comply with the law and drive fifty per 
cent of you out of business.’’ There are two sides to this, as to every 
question, and though the compact maintains prices, a most inportant 
advantage of the compact is the immensely increased security to the 
insured. No more potent proof of this fact can be cited than the very 
numerous withdrawals of companies from the coast during the war. These 
companies could not live at such rates and so could not continue to pay 
losses. Between exorbitant rates and rates too small to afford a living 
there is an equitable mean which the present compact seems to have 
struck. 

Perhaps the best evidence of the satisfactory working of the compact is 
the sixty-day credit rule. It works like a charm, and is as satisfactory to 
the agent as the principal. The former has the best possible excuse for 
urging payment—“ if you don’t pay I shall have to put up the money out 
of my own pocket or else the risk will be canceled ’’—and so the money 
comes in. 

Owing to the more satisfactory condition of business now obtaining 
insurance companies which withdrew during the war are once more con- 
sidering the advisability of returning to the coast. R.H. Garrigue of 
Chicago, manager of the Western department of the Merchants Insurance 
Company of Newark, N. J., which pulled up stakes in 1895, is here now 
scanning the field with the intention, it is believed, of starting anew in 
January. ‘I'he only companies not in the compact now are the Continen- 
tal, the Northwest National, the Franklin and the Williamsburgh City. 

W. S. Duval, ex-manager of the Pacific insurance contract, ex-manager 
of the Continental, and a surveyor under the present compact, has been 
appointed to the management of the Montana department at Butte and 
will take his new office on January 1. Charles R. Gilbert, to whom 
Duval succeeds, has been appointed manager of the Portland office, with 
Oregon as his jurisdiction. 

N. T. James, Major-General of the State militia and former manager of 
the Alliance, has been appointed marine surveyor for Voss, Conrad & Co. 

The underwriters’ fire patrol station No. 1 has been enlarged by the 
addition of another story, and other improvements have been made. Sta- 
tion No. 2 has been reopened, and this department of insurance fire pre- 
vention is on a better footing than in ante (insurance) bellum days. 

The| Royal and Queen occupy fine offices in their building purchased 
{rom the Continental, and formerly the home of the defunct and notorious 
Pacific Bank. 

Hugh Craig is taking his otium cum dignitate since he retired from the 
management of the New Zealand, and has occupied himself chiefly with 
municipal matters of a business kind, for he is president of the chamber 
of commerce. His successor, W. P. Thomas, has made few changes in the 
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personnel of the office. He was, prior to his recent appointment, head 
—— agent and superintendent of agencies of the Pacific department of 
the Commercial Union. 

The Westchester, having established a coast department in lieu of a 
long-range \Vestern department, is ready for business. H.C. Keller of 
Kansas City is the Pacific coast manager. M. O. Brown, the Western 
department manager, will probably remain here eS ns . 

The Philadelphia underwriters is another candidate for admission to this 
State. John A. Beck, assistant manager of the Fire Association of Phil- 
adelphia, is now here with this object in view, and it is probable that the 
two companies will not only occupy the same offices, but that a Pacific 
coast department will be established. 

Judgment for $1250 has been recovered against the Preferred Accident 
Insurance Company in the Superior Court of this county by M. G. Hall, in 
spite of the fact that the policyholder had policies in two other accident 
companies and of the existence of a gro rata clause in the policy of the 
defendant company. 

The Pacific Mutual is issuing a policy which insures against loss of busi- 
ness time resulting from typhus, typhoid, scarlet and yellow fever, small- 
pox, varioloid, diphtheria, measles, erysipelas and Asiatic cholera. 

James D. Bailey of the Insurance Company of North America has been 
chosen a member of the executive committee of the Board of Fire Under- 
writers to take the place of Robert Dickson, who goes to New York as the 
United States manager of the Royal Exchange. A. H. B. 

SAN Francisco, CAL., December 21. 





KANSAS. 


[From Our Own CoRRESPONDENT. ] 


If the populist administration in Kansas succeeds in carrying out the 
plans which have been already made, every legitimate life insurance com- 
pany doing business on the mutual plan will be driven out of the State. 
The true intention of the administration and its followers was discovered 
this week by the attorneys for the Mutual Life of New York, who, seeking 
to avoida leree amount of useless expenditures in taking depositions, 
succeeded in making an agreed statement of facts with the Attorney- 
General upon which the quo warranto case in which the latter officer seeks 
to deprive the company of the opportunity of doing further business in 
Kansas will be tried at the January term of the Kansas Supreme Court. — 

There is a law in Kansas which provides that no life insurance 
companies organized in the State for the purpose of ‘‘ Insurance on the 
lives of individuals shall commence to do business or issue pol‘cies uniess 
upon an actual capital of $100,000; nor shall any company commence or 
hereafter continue to do business unless the full amount of the capital 
stock named in its charter or articles of association shall have been in 
good faith subscribed.” 

This law is also made to apply to foreign companies, and the Attorney- 
General holds that since the Mutual Life has no capital stock and does 
not do business on the assessment or co-operative plan, under the law,'the 
compiny has really no right to do business in the State. Basing his fight 
in court upon that idea, the Attorney-General proposes if possible to drive 
all the mutual companies out of the State. The attorneys fur the com- 
pany will fight this contention bitterly, claiming that the company has 
assets to the amount of $100,000, which, with securities deposited with the 
State treasurer under the law, places the Mutual Life in a position to 
guarantee and protect every dollar of insurance outstanding. 

Whatever equity appears to the company in this controversy will be 
secured only after a hard-fought legal battle. The Attorney-General 
relies implicitly on this one proposition to defeat the purpose of the com- 
pany, and he is preparing to fight it to a finish. 

The'attorneys for the company will raise the interstate question in 
court and seek to escape the jurisdiction of the Supreme Court of Kansas, 
claiming that the very nature of their business entitles them to the pro- 
tection of the Federal court and not the prejudice of a State court. 

In the agreed statement of facts the company admits that it has no cap- 
ital stock; that it does not do business on the assessment and co-operative 
plan; that it has been doing business in Kansas since March 1, 1897, with- 
out a permit from the State insurance commissioner. Other minor facts 
are admitted and agreed to, but the main part of the contest in court will 
be made over the two points specified in the foregoing. The Attorney- 
General will question the right of the company to do business in Kansas 
under existing laws, and the company will retaliate by questioning the 
power of the Supreme Court to pass upon the case in view of the general 
and interstate character of the company’s business. 

The case will be heard during the first week in January. M. P. &. 

Topeka, Kan.; December 26. 








COMMUNICATIONS. 


The National Mutual Life Associatoin. 
. [To tHe Epitor or Tue Specrator.] 

On the 7th of this month the old officers of the National Mutual Life Asso- 
ciation of Minneapolis, Minn., F. J. Butler, president (who succeeded N. W. 
Bloss); H. W. Hatch, vice-president; C. F. Underhill, director of agents, and 
L. A. Platt, secretary and treasurer, resigned, and W. F. Bechtel, president of 
the Omaha Life Association of this city; H. B. Willis and Dr. C. W. Higgins, 
became, respectively, president, secretary and treasurer and vice-president as 
their successors; Fred H. Wendell, public accountant, of Minneapolis, remain- 
ing as auditor, and Geo. F. Getty as attorney; Edw. N. Stickney of Omaha 
succeeds S. L. Raymond as cashier and assistant secretary. No change is con- 
templated on the part of either the National Mutual Life or the Omaha Life, 
each continuing, as heretofore, independent organizations and operating practi- 
cally in separate fields. 

The retiring managers of the National Mutual have succeeded, during their 
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administration, in largely reducing the liabilities of the association, and with 
over $6,000,000 of actual insurance, which paid the last premium call, it is con- 
fidently believed that under the new management the association will meet with 
even more abundant success than it has enjoyed during its past career. 
MINNEAPOLIS, Minn., December 22. eK. = 








CASUALTY INSURANCE. 


—The Guarantors Finance Company of Philadelphia has applied 
for a New Hampshire license. 

—Edward Payson Knipe, latterly New York manager for the Inter- 
State Casualty Company of New York, has been appointed superin- 
tendent of agencies for the company. 


—The American Mutual Indemnity Company of Scranton, Pa., and 
the Traders and Travelers Accident Company of New York have 
made application for admission to Indiana. 


—Managers of accident insurance companies generally report good 
business done during the past year,’with exceedingly bright prospects 
for 1898, especially in the West and Northwest. 

—The Mercantile Mutual Accident Association of Boston has been 
enjoined from doing business and has been ordered to show cause on 
January 13 why a receiver should not be appointed. 


—The Pelton Construction and Surety Company of Charleston, W. 
Va., has incorporated with a capital of $1,000,000, subscribed with 
the privilege of increasing to $3,000,000. The incorporators are John 
C. Pelton and others of New York. 

—At the recent annual meeting of the Metropolitan Accident Asso- 
ciation of Chicag> C. H. Bunker was chosen president and manager; 
M. B. Thrift, vice-president; C. H. Trego, secretary and treasurer, 
and A. A. Smith, assistant secretary. 

—E. E. Clapp & Co. of New York, general agents for the Fidelity 
and Casualty Company, will give a dinner to-morrow at the Down 
Town Club to a number of invited guests, among them being agents 
and brokers who have contributed to their success during the year. 
The Clapp agency made a large increase in its business in 1897. 

— During the past week several persons have lost their lives in fires, 
some of them being firemen and o‘hers occupants of buildings. 
Among the latter high apartment houses were responsible for a share 
of the fatalities. There should be a limit placed upon the height of 
buildings erected to be used as homes, even if business buildings are 
not restricted in this direction. 

—In the issue of THz Spectator for December 16 there appeared a 
paragraph on the plate glass situation in which it was stated, if open 
competition and a war of rates ensued among the companies, the 
larger companies would not suffer the most. The Central Accident 
Insurance Company of Pittsburg, which has a capital and surplus 
combined of over $200,000, and whose stockholders recently voted to 
increase the capital stock from $100,000 to $300,000, addresses THE 
Spectator as follows regarding the article in question: ‘‘ We area 
little surprised that in writing such an article you have forgotten that 
the Central of Pittsburg is quite a factor in the plate glass business, 
at least it is making itself felt to quite a reasonable extent, as all 
movements for lower rates in the East were inaugurated by this com- 
pany a year ago.”’ 














NEWS OF THE WEEK. 


The Philadelphia Failures and the Guarantors Finance Company. 
[SpeciAL DespatcH TO THE SPECTATOR. ] 
PHILADELPHIA, December 28. 
Tue sensation of the past week in this city was the failure of the 
Chestnut Street National Bank and the Chestnut Street Trust and 
Savings Fund Company. These corporations occupy the same 
building with the Guarantors Finance Company, that has just been 
reorganized out of the Guarantors Liability Indemnity Company, and 
the relations between the bank and trust companies and the Guar- 
antors is reported to have been very intimate. William M. Singerly, 
president of those companies, was also a stockholder in the Guar- 
antors, and was at one time a director in the company. In some of 
the many financial schemes that Richard F. Loper has attempted to 
float Mr. Singerly’s name has been freely used as a reference and 
sometimes as a backer of some of the propositions. Isaac Cooper, 
vice-president of the bank and trust companies, was also a director of 
the Guarantors Liability Indemnity Company, but whether he con- 
tinues as such in the reorganized Guarantors is not publicly known. 
Mr. Singerly and Mr. Cooper were identified with many financial con- 
cerns in Philadelphia, their names appearing with unusual frequency 
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in various lists of directors. There is considerable curiosity mani- 
fested here to ascertain to what extent the Guarantors Finance Com- 
pany will be affected by the failures that have attracted so much 
attention and the pecuniary embarras«ment of Mr. Singerly. 

We received the following memorandum anonymously on Tuesday. 
It was postmarked Philadelphia: 

Dated, Dec. 7,'97. 4 notes 4, 5 and 6 mos; $10,000 each. 

G. W. Gray, Presdt. Sandy Hill Coal Co., Callesbury, Ky. Guar- 
anteed by the Guarantors Finance Co., Phil. The Presdt. of the N. 
Y. Finance Co., 36 Wall street, N. York, wants to negotiate them. 

[A representative of Tue Spectator called at the office of the New 
York Finance Company and was informed that the notes above 
referred to were placed in their hands as b-okers to negotiate. The 
president of the company had tried to do so in Philadelphia, but was 
unable to dispose of them.—Editor Tue Spectator ] 





The Practical Value of Some Insurance Journals. 


Tue following is from the pen of John A. Finch, the well-known 
insurance lawyer of Indianapolis: 


There are men—bright men, too—who feel that they would be 
morally contaminated by reading the insurance papers. One of the 
cleverest of them came to meina oe quandary over a loss where 
the law of appraisal and award had to be well considered before he 
was sure how to proceed. He wanted a brief on the subject and said 
he would give $50 for a statement of the law on “ praisal and 
Award."’ I asked him if some of the insurance Rapete bad not treated 
of the subject. ‘‘Oh, the insurance papers! hat do they know? 
There is not a practical writer on them! We have to take them, but 
we don’t have to read them,’’ was his answer. As he was a high- 
salaried man of a big company I thought it no harm to give my type- 
writer an extra job at his expense, onl so I had her copy an article I 
had written for one of the insurance papers on that subject. She did 
it very neatly, and the “ special’’ was highly pleased with the brief. 
He said it was worth $100 a month to himandhis company. A month 
or two later the ‘‘special’’ asked if I had seen a pamphlet on 
“* Appraisal and Award,’’ a copy of which had been sent him, and 
was surprised to learn that he had paid $50 for a manuscript copy of 
the pamphlet which he admitted had come to him in mes § numbers 
of an insurance paper. He said it was ‘‘on” him and I must dine at 
‘The Bates ’’ and wash the dinner down with the contents of a bottle 
and never say anything at all about it, which I did, and have kept 
mum, as you see! 


™ The journal containing the series of articles on ‘‘ Appraisal and 
Award’’ is Tue Specrator. The matter was afterward issued in 
pamphlet form and has commanded a wide sale. 





Metropolitan Life’s Industrial Dividends. 
A cIRCULAR issued by President John R. Hegeman of the Metropol- 
itan Life makes the following announcement: 


A cash dividentl amounting to ten weeks’ premiums (about twenty per cent of 
the premiums for the year) has been declared on all industrial policies issued 
during the years 1883, 1888 and 1893, which shall be in force on their anniver- 
saries in 1898, when the dividend will be payable. As has been our practice 
heretofore, we shall include in these benefits those policies of the Peoples In- 
dustrial Company of Norwich, and of the United States Industrial Insurance 
Company, which have been assumed by the Metropolitan. The numbers of the 
policies issued during these years, are as follows: By the Metropolitan, 1883, 
869,840 to 1,338,782, inclusive; 1888, 3,693,401 to 4,568,424, inclusive; 1893, 8,285,913 
to 9,324,403, inclusive. By the Peoples Company, 1888, 1 to 7191, inclusive; 1893, 
156,359 to 180,284, inclusive. By the United States Company, 1888, 1 to 19,417, in- 
clusive; 1893, 326,232 to 416,792, inclusive. ; 

It is estimated that the total amount of the dividends hereby declared will be 
a half million dollars. 





Up to His Old Tricks. 
Tue following is a circular addressed by Frank W. Anthony to agents in 
Canada. It is sufficient to say that the alleged companies he claims to repre- 
sent are not authorized to do business in the United States or Canada: 


I address you this letter to inform you I am an American manager and gen- 
eral agent for three large foreign stock companies, and have exclusive authority 
for accepting insurance on risks located in Canada. I make a ya my ! of 
writing hazardous and manufacturing specials, and am prepared to write from 
$10,000 to $15,000 on any one risk. As the above companies are English eorpo- 
rations, there is no reason why I should not receive considerable business from 
your hands; all orders will receive prompt attention, providing you give full 
information. My companies belong to no tariff associations, and_ will .write 
business at adequate rates. All policies will be sent by return mail, subject to 
the approval of insured, and allow you twenty-five per cent commission. Sta- 
tionery will be forwarded you on request. Awaiting your prompt reply, which 
I trust will contain business, I beg to remain, yours respectfully, 

Frank W. ANTHONY. 

In response to a letter addressed to La Meuse, one of the companies Anthony 
claimed to represent as manager for the United States, by Tae Specrator we 


have received the following: 
(To tHe Epiror or Tue Spectator.] 
La Meuse, Liece, December 17, 1897. 


We have the -honor to inform you that we have withdrawn all authority to act 
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for us from Frank W. Anthony, and consequently we have nothing to do with 


this person. Very truly yours, La MEvsgE, 
Joseph Terfoe, Director-General. 





President Scott and the Life Insurance Clearing Company. 


A DESPATCH from St. Paul dated December 24, says: 


President Scott of the Life Insurance Clearing Company refused to resign 
when requested to-day by the board of directors. Mr. Scott was quite incensed 
at the publicity of certain of the facts in the matter, and said that were he to 
accede to the wishes of the directors the affairs of the company, in which it 
appears he holds a controlling interest, would not be properly administered 
unless his successor was to be immediately named. Mr. Scott cited the con- 
stitution and by-laws of the company in defense of his position, so his imme- 
diate resignation was not insisted upon at this time. The directors will meet 
again Monday, when some one will, it is understood, be formally chosen to suc- 
ceed to the presidency. It was explained to the directors that since the policies 
of their patrons are amply protected the State Department will not insist imme- 
diately upon the restoration of the capital stock to an unrmpaired basis, but 
will give a reasonable time to correct the trobule which has resulted from the 
mistakes which have been made in the management of the company’s business. 
A change of title is also made a consideration. When the meeting is held Mon- 
day and a new president chosen it is considered likely that Insurance Commis- 
sioner Dearth will give out the report which has been in his possession for 
some days. 
[SpeciaL DesPAtcH TO THE SPECTATOR. ] 


; St. Paut, December 29. 

George W. Rodenberg, for some time connected with the Germania 
Life Insurance Company, is now president of Life Insurance Clearing 
Company. The board of directors publish a formal statement that 
T. B. Scott’s resignation is not due to the action of directors or of the 
insurance commissioner, but voluntary on his part, because they 
wanted a practical insurance man in the place.. Mr. Scott says he 
will continue a director. 

Commissioner Dearth is still holding back his report. It is under- 
stood the report will show the company to be solvent, and it will 
reorganize, strengthen its capital stock sufficiently to cover every 
impairment and go ahead with the full sanction of the depar'ment. 
The report may be given out the latter part of this week. 

y. &. 2, 





Insurance Rates in Boston. 
[Specta, DespatcH To THE SpEcTAToR. ] 
Boston, December 29. 
TuE committee of underwriters report that it is inexpedient at pres- 


ent to make the reduction in rates asked for by the merchants. 
A. E. 
Status of the Guarantors Finance Company in Ohio. 
Ir having been reported that the Guarantors Finance Company had 
withdrawn from Ohio, we wrote to Superintendent Matthews asking 
for the facts. Following is his reply: 


[To THE EDITOR OF THE SPECTATOR. ] 

We acknowledge receipt of your communication of December 23, 
and in reply thereto will state that the Guarantors Finance Company 
was never licensed to do business in this State. The Guarantors 
Liability Indemnity Company, after depositing $50,000 with this 
department for the protection of its policyholders in this State, were 
allowed to write business in Ohio pending an examination of their 
affairs. Before said examination was made, however, this depart. 
ment was notified that a reorganization was to take place, and that 
the Guarantors Finance Company (the name of the reorganization) 
was to assume all the liabilities, outstanding risks and obligations of 
the Guarantors Liability Indemnity Company, the new company fil- 
ing its papers of application for admission to do business in this State. 
While said application was under the consideration of this department 
(there being some difference of opinion regarding the transfer of the 
securities on deposit from the old company to the new) we received 
a request from the Guarantors Finance Company to return all papers 
of application, as they desired to withdraw their request for admis- 
sion, and said papers were returned tothem. The matter stands in 
this light at the present time. 





We still hold the $50,000 in securities deposited by the Liability 


Indemnity Company for the protection and security of any risks they 
may have written while allowed to go ahead and transact business 
pending examination of the affairs of said company. and such deposit 
will be held by this department until all claims of the policyholders 
of the Guarantors Liability Indemnity Company within this State are 
adjusted. Further, we will state that this deposit will not be trans- 
ferred to the Finance Company until they are licensed here and have 
placed positive and satisfactory evidence before us to the effect that 
the new company assumes the total liabilities and risks of the old. 
Very truly yours, W. S. Matruews, Superintendent. 





Notes of Companies and Agents. 


The Greenfield Life Association of Greenfield, Mass., will enter the States or 
New York, Connecticut, Missouri, Minnesota, Ohio, Indiana and other States 
in the middle West early in 1898. The Greenfield Life commenced business late 
in 1895, and will close the year 1397 with over $2,000,000 of business in 


THE SPECTATOR 





[ Thursday 


force, all in Massachusetts. A reserve of over $10,000 has been accumulated, 
which is on deposit with the State treasurer, and the company’s experience 
throughout for the period it has been in business has been highly satisfactory. 
Secretary Edgerton means to place his company in a leading position, both at 
home and abroad, and to that end seeks correspondence from reliable and suc- 
cessful field workers, with whom he will make liberal contracts. — & SF 

Glover S. Hastings, actuary, assistant secretary and assistant superintendent of 
agents of the Connecticut Indemnity Association, resigns that position Decem- 
ber 31 to join the forces of the New England Mutual Life. Edward N. Folsom, 
State manager for Connecticut of the Connecticut Indemnity, resigns at the 
same time to become associated with Mr. Hastings, under the style of Hastings 
& Folsom, as State agents of the New England Mutual Life for Connecticut, 
with Waterbury as headquarters. Both gentlemen have achieved much success 
the field, producing on an average nearly $1,000,000 per annum each 
Mr. Hastings having also been in the field until the present year. It will be no 
surprise to see the New England Mutual among the leaders in Connecticut at 
the end of 1898. 





MERE MENTION. 


Life Insurance Notes. 


—A new concern at New York is styled the Union Beneficial Associa- 
tion. 

—The North American Life of Toronto has applied for admission to 
Indiana. 

—The Continental Relief Society of Hudson county, New Jersey, has 
been organized. 

—It is the intention of the New York Insurance Department to examine 
some of the domestic assessment life associations. 

—The Christmas number of The Ingleside, published by the United 
States Life Insurance Company, is very artistic and pleasing. 

—John H. Makley of Mason, Mich., pleaded guilty to soliciting insurance 
and writing policies in a fictitious cyclone insurance company and was fined 
$100. 

—The American Home and Fireside of Peoria, I1l., has been licensed to 
transact business as a fraternal beneficiary society under the laws of 
Illinois. 

—The receiver recently appointed for the supreme council of the Cath- 
olic Knights and Ladies of America of Louisville, Ky., has been dis- 
charged. 

--Harty & Apple of Savannah, Ga., general agents for Georgia for the 
Massachusetts Mutual Life Insurance Company, close the year with a 
handsome increase in writings, as usual. eretofore these gentlemen 
have depended mainly upon their own personal work, but in 1898 they 
intend to establish agencies through the State. 

—Last week the first anniversary of the election of Edward W. Scott to 
the —— of the Provident Savings Life Assurance Society of New 
York was becomingly celebrated. Mr. Scott gave a lunch to the officers 
and employees and was the recipient of a handsome loving cup from the 
officers. The. field torce recognized the day by sending in applications 
amounting to about $1,000,000. 


—G. L. Crandall, who recently removed from New Orleans to Atlanta, 
Ga., has had Georgia added to his territory as general agent of the Home 
Life Insurance Company, and is rapidly planting agencies through that 
State, where he will doubtless roll up a handsome business for the com- 

any in 1898. Mr. Crandall is also Southern manager for the Milwaukee 
Krechanics Insurance Company. 

—It is rumored that Gerald M. Fennell, agent of the Mutual Life Insur- 
ance Company, who was dismissed from the service of the company under 
the decision of Referee Reed, on October 18, has been heard of in the 
West recently writing policies for the Mutual. It is understood that the 
several life companies which signed the compact last year have again 
consented to continue the agreement. 

—The Overman Wheel Company of Chicopee Falls, Mass., made an 
assignment Monday. A. H. Overman, president, is also president of the 
Springfield Mutual Life Association of Springfield, Mass., and H. H. Bow- 
man, president of the Springfield National Bank, to whom the assignment 
was made, is treasurer of the insurance company. It is said that the 
Overman Wheel Company will be able to pay dollar for dollar. 

—Edson Scofield, general agent of the Union Mutual Life at New York, 
reports that the company has had a very good year. The agency force, 
which is practically under the direction of Mr. Scofield, is now organized 
to his satisfaction, and he expects to do an increased business next year. 


Mr. Scofield thinks that this force can write twenty millions a year, and | 


every one acquainted with him knows that it will not be his fault if they 
do not do so. 
—W. E. Grady of Savannah, Ga., who represents locally several of the 


‘strongest fire, marine ‘and fidelity insurance companies operating in thie 


country, has just accepted the State agency for Georgia of the New Eng- 
iand Mutual Life Insurance Company, which is about entering that State. 
Mr. Grady, who is a bright and energetic gentleman, will proceed at once 
to thoroughly organize the State for the company, and will, no doubt, 
produce excellent business in the coming year. 

—John M. Crane, superintendent of agencies in New England for the 
Metropolitan Life Insurance Company, made a brief visit to New York on 
Monday. He was in too much of a hurry to call upon his host of old 
friends, but sends them Christmas greetings and hearty good wishes. 
That service under the banner of the ‘Met’ agrees with John M. is evi- 
dent from his appearance—also from the fact that he has had to have the 
buttons on his overcoat set forward an inch or two. 

—An amusing story, which has the additional merit of being true, was 
told by L. Samuel of Portland, Ore., in The Equitable Record. Mr. 
Samuel had been for years soliciting a a prinpmerag merchant of Astoria, 
who at last expressed himself as being glad to see him, but emphatically 
remarked that he didn't want life insurance and wished to drop the sub- 
ject. Mr. Samuel replied that he proposed to see him a few times a year 


~sS 














Dec. 30, 1897 


while he continued to live, and that his son (who was'with him) would take 
up the matter where Mr. S. left off when he died. The merchant followed 
the precedent of Davy Crockett’s coon and promptly ‘‘ came down,” and 
Mr. Samuel took his application then and there. 


—The Southern Insurance Agency of Atlanta, Ga., which was incorpor- 
ated about a year ago to take the Southeastern general agency of the 
ordinary branch of the Prudential Insurance Companv, has been very suc- 
cessful and wishes to fur.her extend its business. There are good open- 
ings tor general agents and solicitors in North and South Carolina, 
Georgia, Florida, Alabama and Tennessee. President James O. Wynn 
advertises in another column for well qualified men. 


a Uhlfelder of Montgomery, Ala., who, prior to the retire- 
ment of the Nederland Life from this country, had built up a fine business 
for that company, seen, eng year took the Alabama State agency of the 
Equitable Life of New York. His efforts in behalf of the latter company 
have been eminently successful, a goodly portion of the business turned 
in representing his personal writings. He 1s gradually extending his lines 
and hopes to do much better in 1898 than he has this year, although the 
results for 1897 have been highly satisfactory, in spite of the discourage- 
ment among the people caused by the prevalence of yellow fever and the 
low price of cotton. 

—A. J. Spriggs, agent for the Mutual Life of New York at Paulding, O., 
has issued a copyrighted circular severely criticising the Western Mutual 
Life Association of Chicagoin particular and assessment insurance in gen- 
eral. He states that the association named issues a policy gotten up to 
closely resemble the accumulation policy of the New York Life, aid using 
such terms as “‘ premium," “ surplus,"’ ‘‘ loans,’’ ‘‘ extended insurance,”’ 
‘* paid-up policy,’’ etc., in a way calculated to deceive; also that the last 
clause of the policy ‘‘ expressly states that it does business on the ‘ assess- 
ment’ plan, and that 1t does not hold areserve.”’” He further shows that 
in three years the association received $173,119, of which it used $129,421 
for expenses (including commissions and examiners’ fees), while but $5078 
was paid for claims, and that on June 30, 1897, its net admitted assets 
amounted to only $9038, while it bad $3, 723,456 of insurance in force. Mr. 
Spriggs thinks that the ‘‘ board members ”* who are let in on the “‘ ground 
floor ’’ for their influence assume considerable moral responsibility. 


Fire Insurance Notes. 


—The Colonial of New York will enter Indiana. 

—The Norwood of New York has entered Michigan. 

—Tne epidemic of rate reduction has reached St. Louis. 

—The Lincoln Fire of New York has entered New Jersey. 

—Louis Bauer, a director of the Rochester German, died recently. 

—Stock of the Eagle Fire Company of New York sold last week at 242. 

—The Ingham County (Mich.) Farmers Mutual will levy an assessment. 

—Herman F. Dale, a New York insurance broker, died suddenly last 
Saturday. 

—The Franklin Fire of Philadelphia has applied for readmission to New 
Hampshire. 

—A receiver for the Indiana Farmers Mutual of Bedford, Ind., has been 
applied for. 

—John Brady and John Carmody of Brooklyn are charged with firing a 
tenement house. 

—The sole agency for the Prussian National at St. Louis remains with 
Wall & Whittemore. 

—The American of Boston will recommence business in some of the 
extreme Western States. 

—A large proportion of the companies operating in Newark, N. J., have 
signed the new agreement. 

—The German of Freeport has just completed a new home office build- 
ing at a cost of over $40,000. 

—Henry M. Taber, a director of the Home and other New York insur- 
ance companies, died recently. 

—Sing Sing, N. Y., rates will advance twenty-five per cent January 15 
because of insufficient fire hose. 

—Rates on New Orleans merchandise warehouses and contents nave 
been lowered twenty-five cents. 

—The Missouri State board has been successful in securing numerous 
improvements in fire departments. 

—The Detroit Residence Mutual insurance Company retires with nu 
losses unpaid or outstanding indebtedness. 

—It is rumored that several fire insurance companies wiil withdraw from 
North Dakota because of the Grand Forks fire. 

— The Commercial Lloyds of New York has reinsured in the Colonial 
Assurance Company, but will continue business. 


—A judgment for $510 in favor of Alice M. Taylor of Saginaw, Micn., 
has been secured against the Merchants Mutual Fire. 


—Marvin D. Butties has been appointed deputy-attorney for the Mer- 
cantile and Guarantee Fire Association of New York. 


—A tax of five per cent upon assessed valuation of school property in 
Oklahoma will be levied to provide an insurance fund. 


—The National Fire of Baltimore withdraws from the Baltimore Under- 
writers, in which another company will take its place. 


—A biil will probably be introduced in Congress to provide for the 
regulation of insurance matters in the District of Columbia. 


—President Sheffield of the Board of Fire Commissioners of New York 
has submitted to Mayor Strong the report of Engineer Crowell, Chief 
Bonner and himself on their study of the auxiliary pipe system of water 
supply for this city. They have visited a number of cities where the 
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auxiliary system is in use, and all unite in recommending the system for 
New York. 

—A well authenticated case of a fire being started by the proper com- 
bination of mice and matches occurred in New York last week. 


—The loss by the Auditorium Theatre fire at Kansas City, Mo., was 
$350,000, of which but one-fifth falls upon the insurance companies. 


—On January 20, 1898, the stockholders of the Lafayette Fire of New 
York will vote on the proposed increase of the company’s capital to $200,- 
ooo. 

—Members of the Farmers Mutual Insurance Association of Nashville, 
Tenn., are considerably wrought up because they have been assessed and 
many refuse to pay. 

—Stockholders of the a City Fire of Dubuque, Ia., in liquidation, 
have received their notes and 120 per cent in cash. A final cash dividend 
will soon be declared. 

--E. C. Meinel, the Continental’s New York State special, becomes an 
assistant manager of the Manchester, and assistant secretary of the Amer- 
ican Fire of New York. 

—Having found the Royal Insurante Company to be solvent, Judge 
Foote will return to Kansas for a while to allow the companies time to 
make up their annual statements. 

—A. G. McIlwaine ot New York, United States manager for the London 
and Lancashire, has just returned from Havana, Cuba, where he made a 
change in the company’s agency. 

--Any substantial fire insurance company desiring to place a State 
agency for Indiana would do well to reply to the advertisement of H. H. 
Mosier, which appears elsewhere in this issue. 

—E. W. Dreher, lately connected with the head office of the Spring 
Garden of Philadelphia, succeeds the lute G. B. Armitage as manager for 
that company in Kansas, Nebraska and Colorado. 

—H. A. Landgraff & Co. of New York have charge of the adjustment of 
the loss of Crook, Horner & Co., dealers in plumbers’, machinists’ and 
millers’ supplies at Baitimore, on behalf of the insured. 


—An arrangement will probably be made whereby bonds to be deposited 
in New Mexico by insurance companies will be placed in the safe keeping 
of banks, subject to the order of the Territorial treasurer. 

—Superintendent Payn of New York declines to relicense certain foreign 
marine insurance corporations unless they give him evidence that they 
oave ceased writing insurance on property during its transportation on 

and. 

—W. Bennett Gough becomes manager of the Erie Fire of Buffalo for 
Philadelphia, Chester, Bucks, Delaware and Montgomery counties, Penn- 
sylvania, and for Camden, Gloucester and Burlington counties, New 
Jersey. 

—Elections of New York companies—Hanover Fire, January 10; West- 
chester Fire, January 12; Hamilton Fire, January 3; Citizens, January 4; 
Lincoln Fire, January 4; Westchester Fire, January 12; Lawyers Surety, 
January 4. 

—Robert Jardine has been elected secretary_and Charles H. Potter, 
assistant secretary, of the Mill Owners and Protection mutual insurance 
companies of Chicago. He will also care for the interests of the Asso- 
ciated Factory mutuals in the West. , 

—The Saginaw (Mich.) Fire Underwriters Association has elected officers 
as folluws: President, J. P. Sheridan; vice-president, Benjamin Geer; 
treasurer, Emil Schoenberg; secretary, Edwin Kersten; executive com- 
mittee, George S. Lockwood, Carl Schupp and F. A. Ferguson. 

—The Phoenix Fire and Marine Insurance Company, with the principal 
office at Charleston, W. Va., has been chartered. A capital of $25 was 
subscribed, with the privilege of increasing to $300,000. The incorporators 
are E. L. Squire, S. W. Nichols, S. J. Proctor, L. S. Deimling and R. M. 
Oliver, all of this city. 

—The new firm of Mehle & Kausler of New Orleans is composed of Allen 
Mehle, formerly secretary and treasurer of William M. iley & Co., 
Limited, and George S. Kausler, formerly vice-president of the same com- 
pany. They represent locally for fire business the Phoenix of Hartford, 
Scuttish Union and National, Lion of London and the German-Alliance 
Insurance Association of New York. 

—During the last seventeen months the fire loss in Maryland was $1, 192,- 
514, the insurance loss being $967,809, with $5,099,809 of insurance involved. 
Fire Marshal Lawyer recommends “‘ that the legislature incorporate witain 
the fire marshal law section giving authority to the marshal, his deputy 
or aids, fire chiefs, mayors and burgesses ana constables, in their respect- 
ive jurisdictions in the State, to take steps for the prevention of danger- 
ous inflammable conditions on any premises.” 


—One of the foremost adjusters of the younger generation in the South 
may be reckoned Will R. Lyman of NewOrleans. He began his insurance . 
career in the office of the Crescent Insurance Company, then spent some 
time in a local agency, subseauently branching out as an independent 
adjuster, and later becoming a partner in the general agency firm of W. 
R. Lyman & Co., representing the Hartford Fire. Mr. Lyman still keeps 
up his adjusting business, in which his merit is receiving increasing 
recognition. . 





ACKNOWLEDGIIENTS. 


—A useful calendar is presented by the Connecticut Fire of Hartford. 

—The Liverpool and London and Globe sends out a very useful wall 
calendar. 

—We are indebted to State Fire Marshal Edwin J. Lawyer of Maryland 
for a copy of his annual report. . 

~ William A. Muller of Boston gets out a wall calendar embellished by 
a handsome engraving, entitled ‘‘ Embraced by the Wind."’ 

—E. E. Clapp & Co., managers for New York, New Jersey, Massachu 
setts and Rhode Island for the Fidelity and Casualty Company of New 
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York, favor their friends with elegant Russia leather card-cases and handy 
purses. 

—The Public Ledger Almanac, issued by The Philadelphia Public 
Ledger, has been published for 1898 and is as valuable as usual. 

—The quartette of youtbful singers which appear upon the calendar of 
the Metropolitan Life insure the preservation of the calendar, together 
with the good advice upon its back. 

—One of the handsomest calendars yet seen is that gotten out by the 
Equitable Life Assurance Society. It consists of three panels, each 
ornamented by a beautiful picture and carrying the dates for four months. 


AGENCY APPOINTMENTS. 

—Uriah B. Wilson, Denver, Col., agent for the Hamburg Underwriters. 
Pe J. Garrison, agent at Paterson, N. J., for the Lincoln Fire of New 

ork. 

—Bartlett & Miller, agents for the Lancashire at St. Louis, vice John B. 
Slaughter. : 

—Fred B. Spear, Bay City, special agent for the Aitna Insurance Com- 
pany of Hartford for Michigan. 

—Montgomery Baggs and C. J. Stovel, Sau Francisco general agents for 
Northern California for the American of Boston. 

—M. Warner Hewes & Son, sole agents at Baltimore for the Buffalo 
oy gga the Buffalo Commercial, and State agents for the Erie Fire 
of Buffalo. 








RECEIVED TOO LATE FOR CLASSIFICATION. 
—The Peoples Mutual Fire of Ravenna, O., will retire. 


—Benjamin F. Hardy succeeds Robert Jardine, resigned, as sprinkled 
risk inspector for The Union. 


—It 1s rumored that Superintendent 'Payn will require companies to 
report their risks in the congested district of New York city. 

—The lately completed examination of the Niagara Fire of New York 
shows that it possesses $2,655,512 of assets and $688,055 of net surplus, a 
gain of nearly $200,00c in each item since January 1, 1897. 

—S. L. Winner, whe was formerly connected with the Mutual Reserve 
Fund Life Association of New York in the South, becomes superintendent 
of the Southern department,-with headquarters at the company’s head 
office. 

— James F. Joseph, formerly special for the Phenix of Brooklyn, with 
headquarters at Cincinnati, becomes assistant Western manager of the 
Manchester Fire and the American Fire of New York. H. O. Benedict 
of Menasha, Wis., succeeds Mr. Joseph. 


—The State Board of Health bulletin for the month of November shows 
that the number of deaths reported for the month was 8325, which repre- 
sents an unusual death rate for that month of the ag OF 15.30 per 1000, 
estimated population. The average death rate for November for the last 
ten years is 15 per 1000 population. 


—It is going on’ some weeks now since the .Mutual Fire of New York 
shook its wings and became the Manhattan'Fire. And heart disease hasn’t 
reached Mr. Armstrong yet. Well, dog-gone our cats! this 1s funny.— 
Louisville Herald. [Don’t worry about Armstrong’s heart. He is still on 
deck, and daily casts his glimpses over the insurance field. He says he is 
fishing and will land something soon. Watch the bob on his line. ] 





UNION CENTRAL LIFE INSURANCE COMPANY. 


TWENTY PAYMENT LIFE RETURN PREMIUM SETTLEMENT 
Poticy (NoN-PARTICIPATING). 


AMOUNT, $10,000. ANNUAL PREMIUM, $300.30. AGE 35. 


The Union Central Life Insurance Company, in consideration 
of the statements made in the application for this policy, which 
application is hereby made a part of this contract, and of the 
annual payment of the sum of three hundred dollars and thirty 
cents, at the home office of the company, on or before the thirtieth 
day of November, at noon in every year during the term of twenty 
years from date hereof, and of the payment when due of any and 
all notes given for premiums or parts of same, does hereby insure 
the life of Richard B. Roe (the insured) of Cincinnati, in the 
county of Hamilton, in the State of Ohio, in the amount of ten 
thousand dollars, without participation in profits, for the term of . 
his natural life. Upon the death of the insured the company 
agrees to pay, at its home office, said amount of insurance to Mary 
A. Roe, wife, if living, otherwise to the executors, administrators 
or assigns of the insured, within sixty days after the receipt of 
notice and satisfactory peed of death, the balance of the year’s 
premium, if any, and all other indebtedness to the company being 
first deducted. 

This policy is issued and accepted subject to the benefits, pro- 
visions and conditions contained on the second page hereof, which 
are made a part of this contract, which contract shall be held and 
construed to have been made in the city of Cincinnati, Ohio. 

After three annual premiums shall have been paid on this policy, except in case of 
failure to pay at maturity a note given for premium or for a loan upon thesecurity of 
this policy, the company will, upon legal. surrender of this contract before default in 


the payment of any premium, issue .a paid-up non-participating policy payable as 
herein provided, for'the amount as nied in table ** A”’ on the following page. 


. In case of default in the payment of any annual premium after the third, except in 
case of failure to pay at maturity a note given for premium or for a loan upon the 
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security of this policy, no surrender for a paid-up policy having been made as above 
provided, this policy will be continued in force only as a paid-up non-participating term 
policy for such time only as named in table **C”’ on the following page. If the death 
of the insured occurs while the aforesaid term policy is in force, there shall be 
deducted from the amount insured a sum equal to the regular annual premium, with 
interest, that would have accrued had this policy been kept in force, said deduction 
not to exceed three regular annual premiums with interest. 

Upon the thirtieth day of November, A: D. 1917, provided this policy shall not 
have been previously terminated by lapse, death or otherwise, and there being $no 
indebtedness to the company under this contract, the insured shall_have the following 
options : 

(1). To receive for the legal surrender of this policy the sum of $6006, being the 
total annual premiums paid. 

(2). Or, to receive for the legal surrender of this policy a life annuity to the 
amount which the cash value of this policy will purchase, to wit, $520.80 per year. 

(3). Or, to continue this policy as a paid-up non-participating life policy for its 
face value, to wit, $10,000, and to receive in cash the difference between the sum of 
the annual premiums paid and the Actuaries’ four per cent reserve on the paid-up 
policy, to wit, $612.90. ; 

(4). Provided no one of the above options is selected, then to receive for ie legal 
surrender of this policy a new paid-up non-participating life policy for $11,060, pro- 
viding satisfaceory medical examination is furnished, 

In witness whereof, the Union Central Life Insurance Company, by its president 
orvice-president and secretary or assistant secretary, signs this contract at Cincinnati, 
Ohio, this 28th day of November, one thousand eight hundred and ninety-seven. 

All endorsements on this policy to be valid must be signed by the president, vice- 
president, secretary and assistant secretary, 


ConDlITIONS, 


First. The failure to pay, if living, any of the first three annual premiums, or the 
failure to pay any notes or interest upon notes given to the company for any premium 
on or before the days upon which they become due, shall avoid and nullify this policy 
without action on the part of the company or notice to the insured or beneficiary; and 
all payments made upon this policy shall be deemed earned as premiums during its 
currency. Any and all notes, with their conditions, which may be given for premiums 
or loans upon the security of this policy, are hereby made a part of this contract of 
insurance. 

Second. No suit to recover under this policy shall be brought after one year from 
the death of the insured. 

Third. If the insured should, without the written consent of the company, at any 
time, enter the military or naval service, the militia excepted, or become employed in 
a liquor saloon, orif the insured should die by self-destruction, whether sane or 
insane, within three years from date hereof, this policy shall be null and void, and in 
case of such avoidance the reserve value only, according to the Actuaries’ Table of 
Mortality, with four per cent interest, shail be paid on the surrender of this policy. 

Except as hereinbefore provided, this policy shall be incontestable for any cause 
except misstatement of age. In case the age of the insured shall have been misstated, 
the amount payable hereunder shall be such proportion of the sum insuted as the 
premium paid bears to the required premium at the correct age of the insured, 


Tasie ** A.” 


Amount of paid-up policy which will be granted in lieu of this policy, if surrendered, 
as provided on the first page of this policy, after— 








7¥rs. | 8 rs. | 9 Yrs. |10 Yrs, |15 Yrs, | 20 Yrs. 


| 
$3,500 |"$4,000 | $4,500 | $5,000 | $7,500 | $10,000 


8 Yrs. | 4 Yrs. 5 Yrs. | 6 Yrs. 








$1,500 | $2,000 | $2,500 





| 
| 
$3,000 | 





Tasie “‘ B.” 


The company will loan on this policy as collateral security, upon legal assignment 
of the same to it, after five or more annual premiums have been paid, and while in 
full force and effect, the amount stated in the table below, the next succeeding annual 
premium, with any other indebtedness to the company, to be deducted from the loan, 















































Bth Yr.} 6th Yr. | 7th Yr. | 8th Yr. | 9th Yr. | 10th Yr, | 15th Yr. leoth Yr. 
| | : 
$940 $1,160 $1,380 $1,610 $1,860 $2,110 | $3,530 | $5,890 
a | 
No loan for a less amount than $100 will be made upon this policy. 
Taste ‘C,” 
Term of extended insurance, after— 
3 Years. 4 Years. 5 Years. 6 Years. 7 Years, 
Yrs. | Days. | Yrs. | Days. | Yrs. | Days. | Yrs. | Days. | Yrs. | Days. 
a - —n | 
5 42 6 | 244 | 8 | 36 9 135 10 173 
8 Years. 9 Years. 10 Years. 15 Years. 20 Years. 
| 
Yrs. | Days. | Yrs. | Days. | Yrs. | Days. | Yrs. | Days. Yrs, | Days. 
| | 
| | 
11 151 12 73 12 310 14 | 191 14 | 252 














The amounts for intermediate years in the above tables (10 to 20) will be given, if 
desired, upon application to the company. 


Notice TO POLICYHOLDER. 


All payments due on this policy for premiums or notes or interest upon notes given 
to the company, are payable at the office of the company in the city of Cincinnati, or 
to the authorized agent of the company on the production of the premium receipt 
(signed by the president or seeretary) or the note given in payment of premium. 

The contract of insurance between the parties Roose is completely set forth in this 
policy and the application for the same, and none of its terms\can be modified, nor any 
forfeiture under it waived, save by an agreement in writing signed by the president, 
vice-president, secretary or assistant secretary of the company, whose onthesley for 
this purpose shall not be delegated. 

Should this policy be assigned or held as security, a duplicate of said assignment 
must be filed with the company, and due proofs of interest produced with proofs of 
death. The company does not guarantee the validity of any assignment, 
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Mercantile Agencies. 








I ! OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - NEW YORK, N. Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States an¢ 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experienée as an. ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. My charges are $1.00 for each report anywhere EXCEPT in Boston, 
Philadelphia, Cincinnati, Chicago, Montreal, Toronto and the City limits of New York, 
Brooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island, where 
my charges are $2.00 each report, which are obtained in these places from Special Reporters 
in my employ. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

I have permission to refer to any of the twenty Companies for whom I now do busi- 


Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 


ness. 








Company Representation Wanted. 





ANTED—STATE AGENCY FOR INDIANA FOR 
first-class home or foreign fire insurance company. Conservative, aggresive work 
assured to company that will appreciate same. Address, 


~ H. H. MOSIER, 
617 Srevenson Bui_pinG, INDIANAPOLIS, IND. 











Fetuarial. 


ern ae HOMANS, 
CONSULTING ACTUARY, 
31 NASSAU STREET, ROOMS 1604-1605, 


New YorRK. 


Advice regarding Life Insurance. 





—" MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 BROADWAY, New York, N. Y. 








Higency Wants. 








J NSURANCE AGAINST ILLNESS. 


The Latest and Best Form of Insurance. See our Agent or write for full par- 
ticulars, To receive $50.00 Weckiy Indemnity costs you only $5 yearly. 


AGENTS EVERY WHERE. A. A. MOSHER, Eastern Manager, 


New York, Pennsylvania, New Jersey, 
TELEPHONE: 4275 CORTLANDT. 


Connecticut and Rhode Island, 
NEW YORK OFFICE: 100 BROADWAY (American Surety Building). 





EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A. CLEAVER, Manager. 
Liberal commissions paid for business, and every facility offered to Agents 


and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 





Higencp Wants. 








ANTED—BY THE PRUDENTIAL INSURANCE 

Co, of America (‘‘ Ordinary Branch’’) Five reliable, energetic and up-to-date 

olicitors to work with General Agents in North and South Carolina, Georgia, Florida, 

Alabama and Tennessee. Also General Agents for such districts in the State. named not 
now under contract. Apply to * 

Southern Insurance Agency. JAMES O. WYNN, President, 
Manager Southeastern Department, 
ATLANTA, Ga, 





ANTED AGENTS IN ARKANSAS. 


No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 


ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No, 23 Warder Building, 


WasuincrTon, D, C. 


ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 








personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 


J. W. IREDELL, JR., General Manager, 
PENN MUTUAL LIFE INs, Co., 


eae LIVES, 
FLEMING & KELL, 


271 BROADWAY, New York. 


CINCINNATI, 





General Managers for New York, Northern New Jersey and Louisiana, 





THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in tne above Territory. 


RITE INSURANCE IN FLORIDA. 

The Mutual Reserve Fund Life Assn. of New York are now 
thoroughly organizing the State of Florida, To those wishing to spend the 
winter or locate here we will make top contracts. The State is ripe for 
this kind of insurance. Write for information to 

DAVIS & BAYA, Jacksonville, Florida, 


LONDIKE—SEATTLE. 
$50,000,000 of nuggets. 40,000,000 bushels of wheat. PROS- 
PERITY UNPRECEDENTED. Will you share it? Come out here 
and enjoy it 20 good Agents wanted. Good contracts for 
good men. 


Write F. A. WING, Manager Massachusetts Mutual Life, 
SEATTLE, WASHINGTON. 


WO $100,000 MEN CAN SECURE AN UNEX- 


celled commission and renewal contract for 1898 by applying at.once 











to HERBERT N. FELL, General Agent, 
THE MuTuAL Lire INSURANCE COMPANY OF NEW YORK 
WILMINGTON, DELAWARE. 
Expenses guaranteed. 


ANTED—TWO OR THREE COMPETENT AND 
reliable men to act as SPECIAL AGENTS for the EQUITABLE 
LIFE ASSURANCE SOCIETY of the United Statesin and around Boston. 
Liberal contracts made, and all necessary support given. Excellent field. 
FREDERICK EVERILL, General Agent, 
No. 43 EQUITABLE BUILDING, BosTon, MAss, 
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$8 492 4 00 {? one year is yours, 
Unsurance Hdjusters, } Pairs sconpecee echt e 
Application each business day, that will average age 40 and for only $60O0!! If you car 
secure business for any kind of insurance you can realize a large income ny Oe 9 
annuities. The old established English and Scottish System. In operation in the U. S. for 
eleven years. The Pioneer of the System. Well established. Good Reserve accumulated ! 
ESTABLISHED 1865. Address, for circulars and terms 
THE GRAND FRATERNITY, 
ENRY A. LANDGRAFF & CO., 503 Girard Building, Philadelphia, Pa. 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. HE McGILLIARD AGENCY CoO., 
REFERENCES GENERAL AGENTS FOR THE UNITED STATES OF 
‘Ine H. B, Claflin Com Tefft Weller & Co mosis Pembrook & Co., Heywood THE INDIANA, THE VERNON, THE CITIZENS AND THE 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. FORT WAYNE INSURANCE CO’S OF INDIANA 


OFFICES : 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St. 








tnsurance Lawyers, 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
‘ EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 


DWIN SEWARD PU LLER, 609-610 Bank of Cuaniiees Blidg., 
ATTORNEY AT LAw, ST. LOUIS, MO. 


Insurance and Corporation Law. Preference to Defendant Companies. 
Claims investigated. References on application. 











ETROIT MUTUAL LIFE INSURANCE 
COMPANY, Detroit, MIcu. 

Reserve Tables computed by David P. Fackler, Actuary. 
Several kinds of policies issued. 

Contracts—Ground Floor. Handsome first commissions, with first-class 

renewals. Write A. C. MILLER, President. 


Premiums safe. 





QUITABLEINDUSTRIALINSURANCE 


COMPANY, DISTRICT OF COLUMBIA, 
Experienced and energetic solicitors can find remunerative employment, 


WILLIAM A. BENNETT, General Superintendent, WasuincTon, D. C., 
or B. H. GILBERT, Superintendent, WHEELING, W. Va. 





S. M. PHELAN, President. S. D. WINTER, Treasurer. 
A.L SHAPLEIGH, Vice President. E. M. TREAT, Secretary. 


HE AMERICAN CREDIT-INDEMNITY 
CO. OF NEW YORK, 
Centrai Office, St. Louis, Mo. 309 Broapway, New York Crry. 
Guarantees Against Excessive Loss from Bad Debts. $100,000.00 United States 
Bonds deposited with the Insurance Department of the State of New York, Agents in all 
, principal cities. 
VICTOR M. ABRAHAM, General Manager, 309 Broadway, New York City. 





i. RAWAY OFFICIALS EMPLOYES , 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND 


GENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES * 


= ‘ ~) ~ . wae A> 3, = 
= =) Sy LVS) j= SASHA STS TAR 





ADDRESS, 
No, 83 and 85 East Market Street, Indianapolis, Ind. 





ESTABLISHED 1858, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 





C)""" $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALL& STREET, CHICAGO. 





UNITED STATES BRANCH 


VEA ASSURANCE COMPANY 


OF GOTHENBURG, SWEDEN. 
Deposited with Connecticut State Treasurer as security for all American Policyholders, 
200,000. UNITED STATES TRUSTEES: 
John P. Townsend (President Bowery Savings Bank of New York). Robert B. Woodward 
(Formerly of Platt & Woodward New York). Hon. Charles S. Fairchild (President N. Y. 
Security & Trust Co). Responsible Agents wanted in all desirable localities. 


United States Managers: WEED & KENNEDY. New York Office, 29 and 31 Liberty St, 





SAFETY FUND INSURANCE. 


IAGARA FIRE IN,SGSURANCE CO. 


Or New York. 
Office, 135 and 137 BROADWAY. 





LOBE LIFE AND ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 


All ts meet with success writing insurance 





Does a general Accident and Life busi 
for the Globe. 
We want good agents, 


W. A. WALKER, Secretary. 





« 


OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40.000 assets to meet liabilities. Address, 


J. E. FARWELL, Sec’y and Gen’! Manager, 
Worcester, Mass. 





ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH, 
ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY 





MPLOYER’S MUTUAL INDEMNITY 
COMPANY. 


Employers’, General and Team Liability Insurance, Elevator Insurance 
and Inspection, Address 
T. B. DALLAS, Secretary, 





LEDGER BUILDING, PHILA., PA. 
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Prominent Agents and Brokers. 





Prominent Agents and Brokers at Chicago. 











EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No. 247 Wasnincton Street, Boston, Mass. 





Insurance effected in all the States and Brokerage paid. 


OGSWELL & MURPHY, 
Nos. 6 and 8 West Court STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited, 
REFERENCES—Menmpnis, Tenn. 


Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N, Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45.47 and 4g Cedar St., New York. 


CHARLES TREDICK. ESTABLISHED 1869, W. C. Bewnerrt. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 3389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplug lines. 














GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., New York, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 





tee PARMENTER, 
FIRE INSURANCE AGENT anp BROKER, 
298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E R. HUNT, Telephone, 4027 A. 
: INSURANCE AGENT Anp BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA, 





E. GOLDBERG, 
° 56 Pine STREET, NEw YorK. 
Fire Insurance placed with Reliable Companies 


EW HAMPSHIRE FIRE INS. CoO., 


Mancuester, N. H. 








Cone’ eh De De: een gctensieindneseentrnspomisemnnemnnenioennei $900,000.00 
Reserve for all liabilities, including reinsurance, January 1, 1897.................. 1,056 ,863.00 
Be DB ie iccc cwinte cesvevecatnebsatiedhsentathent étetsrabpbeseibule ernest 624,847.00 


JOHN C. FRENCH, Pres. N. P. HUNT, Vice-Pres. GEO. E. KENDALL. Sec’y 
T. ¥. BROWN, Agent, 26 Pine Street, New York. 





Rett INSURANCE CoO., 
OF NEW ORLEANS. 
CAPE Che tbe sc bceebetsndivincyescksees $250,000.00 
REGEOS TAR, BOE, Wie csccvecscccgescvases 619,981.00 





ALBERT P. NOLL, President. H. R. GOGREVE, Vice-Prest. 
GEO. MEYER, Secretary. 


NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents. 








J. RUSSELL & CO., 
e FIRE INSURANCE, 
704 Association Buitorme, 155 La Satie Street, CxHIcaGo. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 





J. BROWNE, FIRE INSURANCE, 
e Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE, 
« 310 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ILSON & MAYER, 
1238 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CorRESPONDENCE SOLICITED, 





Geo. W. Montcomery. M. L. C. Funxuouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., ** The Temple,” Chicago, Ill. Agents for American Ins. 
Co., Newark; Firemens Ins. Co., Newark; Union Ins, Co., Philadephia; Concordia Fire 
Ins, Co., Milwaukee ; Fidelity and Casualty Co., New York, Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





P. WURTS, 

> INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co. of 
Dublin (capital, £1,500,000), and other foreign companies. Speci 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale, 
184 LA SALLE STREET, - - - . . - Cuicaco, ILLzs, 





JOHN NAGHTEN. . M, J. NAGHTEN 


OHN NAGHTEN & CoO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE Street, Cuicaco, ILL, 





> ieaeanees DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. H. WessTer. E. N. Wirey. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng. ; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


C. P. Jennincs, 








MAHA LIFE ASSOCIATION. : 


Home Orrice: GUARANTY LOAN BUILDING, 
MINNEAPOLIS, MINN. 


Reliable and productive agents wanted for Minnesota, Illinois Indiana, Ohio and 
Missouri. To such, terms are offered that cannot fail to please. 


Ww. F. BECHTEL, President. DR. C. W. HIGGINS, Supt. of Agencies. 
Address, H. B. WILLIS, Secretary. 





HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, Nv. Y. 
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The Leading Industrial Insurance Company of America. 





CANNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 
between ages 1 and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New 
York. 


od 





JOHN R. HEGEMAN, President. 


Hatey Fiske, Vice-President. 
GrorGcE H. GAsTon, Second Vice-Pres. 


STEWART L. WooprorpD, Counsel. 
GEORGE B. WoopwarD, Secy 





Letters, Fables and Saying's 
“Amicus.” 


Under the above title the quaint and witty writings of 
“Amicus” which have heretofore appeared in The Weekly 
Statement (published by the Mutual Life Insurance Company 
of New York) have been combined and issued in book form. 
The “Amicus” letters, dated from Hayville, have attracted 
widespread attention among life insurance men, current prac- 
tices being treated in a delicately humorous manner, which is 
particularly entertaining. The fables and sayings convey in a 
most palatable form truths and hints which can be turned to 
profitable account by the enterprising solicitor as well as afford- 
ing him amusement in his leisure hours. “ Amicus” and J. T. 
Phelps (in his “ Life Insurance Sayings”) have contributed a 
valuable fund of wit and pat aphorisms to the insurance world, 
and every body engaged in the business, especially those possess- 
ing insurance libraries, should have a copy of each book. The 
“Letters, Fables and Sayings of ‘Amicus’” is beautifully 
printed on fine paper, and is handsomely bound in cloth, 


Price Postpaid, $1.00. 
Address, 
THE SPECTATOR COMPANY, 


Sole Selling Agents (for the insurance world), 


95 WILLIAM STREET, NEw York, 





FAN D-BOOK 


FOR * 


Fire Insurance Agents. 


An InstrRucTIVE TREATISE ON PREVAILING METHODS AND PRACTICES 
IN THE Fire INSURANCE BUSINESS. 


By SAMUEL R. WEED. 





HE above entitled work is published by THe SpecTATOR COMPANY, 
in neat and compact form, to serve as an instructive work 
for FIRE INSURANCE AGENTS, or as a book of ready reference for 

sulving many intricate questions presented to an agent in the course of his 
practical work, 
CHAPTER TITLES, 
Cancellation— How to Proceed. 
The Methods of Fixing Rates. 
The Universal Mercantile Schedule System. 
Special Hazards and their Dangers. 
Special Buildings for Dangerous Working. 
Electrical Dangers and Appliances. 
Fire Extinguishing Appliances. 
How to Treat Losses. 


Objects of Fire Insurance, 
Qualifications of Agents, 
Method and System. 
The Moral or Personal Hazard. 
The Physical or Inherent Hazard. 
The Amount of the Policy. 
The Policy Itself. 
Co-Insurance and Average or Pro Rata 
Clauses. Special Clauses, Permits and Privileges in 
Valued Policies and Other Prohibited Forms. General Use. 
Office Records, Correspondence, Accounts, etc. 


While there have been several treatises written upon the subject of 
Fire Insurance, most of these are so old as to be of little practical value, 
owing to the innumerable changes in methods and practices, as well as in 
the ever-changing character of risks. This fire agent’s book is an up to date 
work in every particular, dealing with the subject of Fire Insurance as it 
is practiced to-day. Every local agent and field man should secure a copy 
of the HAND-BOOK FOR FIRE INSURANCE AGENTS. 





Sent postpaid on receipt of $1.50. 





Address, 
THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 





Note: Adjusters of Fire Losses. 


PROOFS OF LOSS. 


The Spectator Company publishes short and long proofs of loss forms, 
which are approved by experienced adjusters and company officers. 

The short one is designed for use when claims do not exceed $100 and is 
carefully and compactly arranged to accomplish its purpose. Original 
and duplicate receipts are provided, the former to be detached and retained 
by the agent. F 

The long form has just been revised by The Spectator Company, is a 
comprehensive yet simple blank, allowing space for descriptions of prop- 
erty and interest, with details as to the fire causing loss, and sound value, 
total loss, total insurance, amount named in policy and amount claimed 
under policy in relation to each of sevenitems. A ‘ schedule of insurance 
and apportionment of claim,” sufficiently large to permit the insurances 
and losses of each of twenty-seven companies upon each of seven items, 
with totals, to be stated, forms a part of this proof. Various other details 


‘tending’to produce accuracy and facilitate work appear in this form, which 


is thoroughly up to date, and will be appreciated by those familiar with 
the details of adjusting. Send for a supply. 


PRICES. 
Per doz. Per 100. Per 1,000 
SHorT Form, - $0.75 $3.00 $15.00 
Lonc Form, - 1.00 4.00 20.00 


THE SPECTATOR COMPANY, 
95 William Street, New York, 
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oe PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





FREDERICK A. BISHOP, Pres. CLINTON WEEKS, Sec. 


ERCHANTS NATIONAL INSURANCE 
COMPANY, CHICAGO. 


FREDERICK A. BISHOP, Pres. WM. L. SHERRILL, Sec. 


OUTHERN FIRE INSURANCE CoO., 
ATLANTA, GA. 


GENERAL OFFICES: 
301, 302, 303, 304 HOME INSURANCE BUILDING, 
CHICAGO. 
Reliable Agents Wanted. 


HE GREENFIELD LIFE ASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 


Espen A. HALL, President. Levi J. GuNN, Vice-President. 
Grorce E. Rocers, Treasurer. HERBERT O. EDGERTON, Secretary. 


First Policy Issued in November, 1895. 


RR CR IEE 5 6 aa w Se sdAc ce dcscccscccceccesece $2,600 00 
BAUR, DOUREEE Bh BOGS 0 dnb secs oes Shade cccccesescpovesse 25,000.00 
Semaine Car BOSD, WOU ie sc deeikc scdeecvbsdadiccccvcccccccece 50,000.00 
Insurance in Force, December 31, 1896..........ceeeeeeesees 1, 500,000.00 


_ Our plan is thoroughly scientific, sound and modern. Our policy contracts are the best 
in the market, concise and just. Literature to match, 


WANTED: 
Experienced and reliable men for General Agents in Massachusetts. 





 ehilets LIFE INSURANCE CoO. 


Ceneral Office, 315 Dearborn Street, Chicago, Ills. 


C. E. MABIE, President. 
CoRPORATE OFFice, Sioux City, IowA, 


Issues the most approved forms of Life and Investment Contracts, and 
secures them by a deposit of the Fut, Reserve with the STATE OF 


lowa. Correspondence solicited. 





FIRST-CLASS CONTRACTS, 
Liberal Commissions. 


HE NORTHWESTERN BENEVOLENT 
SOCIETY. 


Open territ in NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI, 
MICHIGAN, WISCONSIN and MINNESOTA. Reiiable, energetic agents are 


Good Territory. 


wanted, 
PAID IN CLAIMS, OVER - - $125,000.00 
SURPLUS, OVER - - - - 24,000.00 


Monthly indemnity, varying from $20.00 to $100.00, for sickness or accident, cost 
is proportion to amount of protection desired. 


Address, V. D. CLIFF, GEn’1. MANAGER, DULUTH, MINNESOTA, 





ies NORTHWESTERN LIFE ASSOCIATION 


or MINNEAPOLIS, MINNESOTA. 
Office, 322 and 324 Hennepin Avenue. 


Dr. J. F. FORCE, PRESIDENT. 


Home 


Organized 1885, Membership, 11,000. 


pT re eer pease venwsahnanss aaron $250,000 
PAID FOR DEATH LOSSES, 1896......ccceccesccceccccccccccesecs 105,000 
ToTAL LossEs AND CLAIMS PAID,......02+.+ 0604004 05406000 008 700,000 


Does business in nearly all the Northern States. 
For an Agency, address the Association as above, 


James W. Stevens, President, Epwarp D, Srevens,Secretary 
Frank O, Lowpen, Counsel. Georce F, Butter, M.D, Med. Dir. 


ANKERS AND MERCHANTS LIFE 


ASSOCIATION OF ILLINOIS. 


DIRECTORS. 
D. A. MouLTon...... chepcleicewnces 2d Vice-President and Cashier Globe National Bank 
AMES W, STEVENG.. coccc coccosccceees Retired Merchant 
Fees Ti BCR Sstic iccseccswcnces Credits, M. D. Wells & Co. 
BAO? Dh. Ge ccnncncnctec cudees Cashier Fort Dearborn National Bank, 
av See .-Credits, Marshall Field & Co, (Wholesale). 
C. E. HamBLeron.................---Life Insurance, 
REBNOS WORN .cccccctinivesmosewes General Agent United States Express Company. 


Lire INsuRANCE aT Cost, No InveEsTMENT FEATURES. 


Incontestable ! Non-Forfeitable ! Surrender Value! Extended Insurance! 
Half the Policy Paid for Total Permanent Disability. 


WANTED.—Very liberal contracts made with First-CLass agents. Managers that 
can produce good business wanted in cities and States. Address, 
Epwarop D. Stevens, Secretary. 
Fort Dearsorn BipcG., Cuicaco, IL1.. 





ss Siailamane = MUTUAL LIFE ASS’N, 
MINNEAPOLIS, MINN. Incorporated 1887. 


SECURITY, EQUITY, PRUDENCE, ECONOMY. 


Insurance in force, OVEr ..........cecseccccccccseeseesecs $14,000,000 
Paid to Policyholders, over.............2cesseeedeeeeress 00,000 
Guaranty Fund, Security to Policyholders............... 150,000 


Low expenses, careful selection of risks, experienced management and liberal contracts 
make this a very desirable company for both agents and the insured. 
GOOD AGENTS WANTED.— Most liberal contracts to the right men. 
: Address: 


L. A. Pratt, Secretary. 
C. F, Unpgruti, Director of Agencies. 


N. W. Btoss, President. 
H. W. Hartcn, Vice-President. 


401 tro 407 NEW YORK LIFE BUILDING, MINNEAPOLIS, MINN. 











L'¥é LIFE AGENTS, ATTENTION! 


Do not tie yourself up for another year until 
after you have seen 


THE NEW POLICY CONTRACT 


of 
THE CHICAGO GUARANTY FUND LIFE SOCIETY 


Handsome descriptive booklet of twenty-five pages 
sent on request. 
W. M. MICK, General Manager, 
810 Old Colony Building, Chicago. 





Davip H, Mossz, Treas. 
James T. Hote, Secy. 


CAPITAL, $200,000.00 


D. M. Somers, Pres. 
Cuas. E. TEace, Vice-Pres. 





Home Office : 198 Monracue St., Brook.iyn. New York Office: 45 Witt1am Street. 
Poxicigs Non-AsSESSABLE AND -NoN-PARTICIPATING 





THE SPECTATOR 








H. W. EATON, Resident Manager. 
G. W. HOYT, Deputy Manager. 
JOHN J. MARTIN, Agency Supt. 


Sew England, New York, Ohio, Maryland, Pennsylvanis, New Ji 
Indiana, Delaware, District of Columbia, Virginia, W. Virginia” 
N. Carolina, Tennessee, §. Carolina, Kentucky, Arkansas, 


CENERAL ACCENTS; 


ABany, James Henpricx. Boston, Guitp & East: 
CHARLESTON, C. T. Lownpgs & Cor , 
CINCINNATI, J. M. DeCamp 
PHILADELPHIA, Atwoop Samiti. J 
RICHMOND, Davenport & Co, 
Newark, N. J., Woop & VanSant, 





‘VNVISINOT 


TddISSISSIN 


WASHINGTON, 
ARIZONA, 


OREGON, 








‘CG. MASON KINNE, Assistant Secretary. 


NEVADA, 


ILLINOIS, 

MICHIGAN, IOWA, 
WISCONSIN, MINNESOTA, 
MISSOURI, KANSAS, NEBRASKA, 
COLORADO, DAKOTA, MONTANA, 
UTAH, WYOMING, NEW MEXICO. 


> 


CHARLES D. HAVEN, Resident Secretary. 
"daujaaIeg quapisay ‘MO'l ‘A MONTAVTO 


“AanaaIas “Iss” “Aaddad *D *f 


_ ‘VIOUORO 





GEO. H. MOORE, 
JNO. V. THOMAS, 


Established 1836, Entered U. §. 1848, 


The statement of the condition of the United States Branch on the 31st of Dec., 1896, in accordance with the laws ot 
the State of New York, is as follows: 


$9,339,545-33 


LIABILITIES 5, 246,085.00 
SuRPLUS 4,093,460.33 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 


the following figures may interest policyholders. 
Year. Assets at January I. Income. Expenditure. Excess of Expenditure, 


1871 $3,054,361 $3, 163,901 $5,122,653 $1,958,752 
1872 3,640, 450 3,733,101 4,484,999 751,898 
1873 4,165,290 
Thus showing Excess OF EXPENDITURE in the two years Of.........seseeecececeeereeeeeeeeees de weee's ves PORESO 
And INCREASE OF ASSETS in the same time of : 1,110,929 
Procress of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620; 
1878, $2,422,126; 1888, $3,928,010 ; 1896, $5,370,686. 
Lossks—The amount paid in satisfaction of fire losses in the United States in the course of forty-nine years is 
$69,303,189. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled. 
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— WILDEY CASUALTY COMPANY 
OF BOSTON, MASS. 


Formerly known as The Odd Fellows Mutual Accident Association, 
{ssues the most attractive policy in the market. 


Good organizers can secure territory by addressing 


GEORGE W. CHANDLER, Secretary, 
31 Milk Street, Boston, Mass. 





PLENTY OF UP STAIRS 
FOR FIRST CLASS AGENTS 


ANKERS GUARANTEE FUND LIFE 
ASSOCIATION, ATLANTA, GA. 


A SUCCESSFUL SOUTHERN ENTERPRISE. 


— 


Up-to-date Flexible Premium Policies. Liberal Contracts. Choice Terri- 


tory. Only thoroughly reliable men need apply. 





ANUFACTURERS AND MERCHANTS 


MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 


ASSETS, - - - $685,853.93 

SURPLUS, AS REGARDS POLICYHOLDERS, 607,263.53 

NET CasH SURPLUS, - : - 32,869.76 
Losses paid since organization, ° $611,186.57 
Scrip dividend paid since organization, 8,952.84 
Cash, "= “3 ‘“ ” 79,018.29 


H. W. PRICE, President, F. F. WORMWOOD, Treasurer. 
JOHN G. CHICK, Vice-President. I, S. MONTGOMERY, Secretary. 
GEORGE W. CARSE, Assistant Secretary. 





B*N KERS ALLIANCE OF CALIFORNIA. 


HomE OFFICE: 


LOS ANGELES, CALIFORNIA. 





The Combined Contract offered by the Bankers Alliance 
is the most liberal and offers protection of the most solid 
character. 

Liberal terms to good producers. 

Write the Home Office for detailed particulars. 





Chartered 1850. Reorganized 1897 


FIRE. 
PLATE GLASS. 
TORNADO. 








7 ANTS ZASSURAN, 
ee 
of , 3 ; ; ANDREW WICKEY, 

President. 
Epwarp W. WIckKEy, 
Vice-Pres’t and Treas. 

Georce H. Lewis, 
Secretary. 


Surplus Lines Solicited. 


Mention “ THe SpecTaTor” 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 
The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 
etait; 1897, 


Capra, ano Net Sunpus, - 318,875.77 

Evucene H. Winsiow .....---- President 

Danis. D, Wuitney ....- Vice-President 

> S. Wit, DOG ccciccccehccocccens Sec’ 
Bi Cuas. F. Poccs, Gen. Agt., 

— 5 ~—e—w No. 164 La Salle St. HICAGO 











BONDS OF SURETYSHIP. 
HE GUARANTEE CO. OF NORTH AMERICA 
Head Office, MONTREAL, 
THE OLDEST AND LARGEST IN AMERICA, 
President and Managing Director, EDWARD RAWLINGS, 


Brancu Orrick New York CIity..... Secretary, D. J. Tompkins, 111 Broadway. 

ESE RE GR eer He SI ae Attorney, Geo. W. Gregerson, 46 Central Street 
SSE ROE RR Se: Sec. and Atty., J. R. Pruyn, Room 400, The Temple 
PURLABELIGEAW0ce 6<seccce<se Resident Secretary, A. F. Sabine, 407 Mutual Life Building 





T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL.POLICY, SURE TO SELL, to address THE EASTERN 


MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 


OFFICERS : 
J. H. Nrxon, President. GrorGE W. TOWNSHEND, Secretary. 
Mies M. Dawson, Actuary. 


HE MASONIC CASUALTY COMPANY 
OF BOSTON, MASS. 


Commenced business March. 17th, 1896. 
WILLIAM H. KNAPP, Secretary, 





HERBERT S. ELDREDGE, President. 


Insures MASONS ONLY against SICKNESS, ACCIDENT and 
DEATH. 

The first company to incorporate under the New Fraternal Law of Mass., 
which requires a deposit with the Treasurer of the State for the protection of 


the policyholders. 
The Certificate issued has been EXAMINED and APPROVED by 
the INSURANCE COMMISSIONER of MASSACHUSETTS. 


HOME OFFICE: 
244 WASHINGTON STREET, Room 66, GLOBE BUILDING, Boston, MAss. 





VHAT CAN'T BE Ci 





AGENTS WANTED. 
Address, JOS. I. BARNUM, Sec’y and Gen’l Manager, 





THE SPECTATOR 


[December 30, 1897 








THE NEW ENGLAND MUTUAL AGGIDENT ASSOCIATION'S 


“INCONTESTABLE IDEAL RATLWAY” 


$10,000 COMBINATION POLICY, 


In terms distinctly stated, provides indemnity for actual loss of time, whether disability be TOTAL or PARTIAL, and does NOT 





require that the insured shall be wholly disabled from transacting any and every kind of business pertaining to his occupation, to 


secureindemnity, 


NEW FEATURE. Benefits Specially Provided for Death or Disability 


Resulting from or caused by Sunstroke, Freezing, Poisoning, Hernia, Orchitis, Suicide, Sleep-walking, Racing, Over-exertion and other causes which are 
a bar to the recovery of benefits under other accident contracts, By INCLUDING instead of excluding such cases, and by paying indemnity for partial 


disability, we remove all cause for litigation, 


PROMPT IN PAYING CLAIMS. 


The following shows the great promptness with which the New England Mutual Accident takes care of its claims: 


Marion, O., Nov, 27th, 1897, 
Mr. FRANKLIN J. Moorg, Sec’y, 
New England Mutual Accident Ass’n, 
Boston, Mass. 


Dear Sir :—I have just received draft for @3000, in full payment of certificate issued 
by your Company to my son Robert J. Blum, who was struck by ** Bic Four”’ train and 
instantly killed, while driving across the railroad track on Greenwood Street, Tuesday 
evening. 

Having received payment so promptly, and being relieved from all trouble and expense 
in connection therewith, I wish to thank you, and hope that the ‘New England’? may 
always enjoy the prosperity such treatment deserves. 

Yours truly, 
Emma Bum. 


SoMERVILLE, Mass., Dec. 17th, 1897. 
FRANKLIN J. Moors, Esq., Sec’y, 
New England Mutual Accident Ass’n, 
Boston, Mass. 

Dear Sir:—I hand you herewith receipt for 81500 OO, having received your check 
for this amount in full payment of policy held by my son in your Company, who was struck 
by train at Somerville, Mass., Monday night, producing injurits which caused his death 
Tuesday morning. 

I can only thank you for the prompt settlement, and express the hope that your Company 
may continue its good work. 

Yours sincerely, 
Heren M, STeeExs, 





Killed ° . ° pve ‘ 
Proofs completed, - 
Claim paid, $3,000, _ - e “6 


November 23d, 1897. 
66 27th, 1897. 
27th, 1897. 


-CLAIMS PAID, OVER $600,000. 





Injured, - - ° 
Died, + - 
Proofs completed, > ‘“ 
Claim paid, $1,500, - ° = ‘“ 


ASSETS, OVER $100,000. 


December 13th, 1897, 
14th, 1897, 
17th, 1897, 
17th, 1897. 


- - e sé 


For Particulars Address, FRANKLIN J. MOORE, Secretary and General Manager, 85 WATER ST., BOSTON. 











Capital Combined. 


Real Estate Developed. 





Profits Divided, 


The Safest and Most 
Profitable Method of 


Accumulative Investment. 


PARK HILL-ON-THE-HUDSON 


New York’s most beautiful suburb, opposite the Palisades on the Hudson, overlooking Van Cortlandt Park. 


ONE OF THE PROPERTIES OWNED AND DEVELOPED BY THE 


AMERICAN REAL ESTATE COMPANY, 
280 Broadway, NEW YORK. 


Illustrating their method of real 


estate development by means of the combined 


capital of thousands of Certificate Holders throughout, the country. 





You can save money by subscribing to our Certificates; you can earn money by selling them. 





ACTIVE RELIABLE REPRESENTATIVES WANTED. 


SEND FOR CIRCULARS. 





